


May 7, 1891.) 


THE SPECTATOR: 


[Ee THE SrectaTor ts published weekly from the office, No. 14 Cortlandt Street, 
New York. Chicago office, 161 La Salle Street. 
(= The subscription pre of THE SPECTATOR is Four Dollars per Annum, 
postage prepaid. 
THE SPECTATOR COMPANY, PUBLISHERS. 





VoL. XLVI. 





THURSDAY, MAY 7, 181. No. 109. 








Tue hysterical letters addressed by the president of the St. 
Paul German and by Commissioner Smith of the Minnesota In- 
surance Department to Superintendent Pierce of the New York 
department, demanding that the St. Paul company’s license to 
do business in New York shall be restored, have attracted con- 
siderable attention during the past week. Superintendent 
Pierce maintained his position, viz.: That the company cannot 
be relicensed until it changes the character of its investments to 
comply with the law of the State of New York. Commissioner 
Smith has changed his tone somewhat, and instead of demanding 
the immediate restoration of the license of the St. Paul Company, 
requests that it be permitted to continue business, and thirty or 
sixty days granted in which to change its securities to such as the 
New York law demands. It seems to have been taken for granted 
that because the company’s securities were satisfactory to the 
Minnesota department they must necessarily be accepted in 
other States, regardless of any legal requirements. It would 
have been better for the St. Paul Company to have complied 
with the New York requirements than to have drawn such 
marked attention to the character of its investments. These are, 
doubtless, of a satisfactory nature from a St. Paul point of view, 
but policyholders prefer to insure in companies whose assets can 
be immediately converted into cash in case of an emergency. 





Last week we noticed the disastrous failure of two short 
term assessment endowment swindles in Philadelphia, whereby 
thousands of victims of these ‘‘ million-a-minute ” schemes were 
left to mourn for the honest quarters they had sent in search of 
illusory dollars, These were the Benevolent Endowment Asso- 
ciation and the Earnest Workers. While it is some satisfaction 
to know that two of the persons implicated in foisting these de- 
lusive concerns upon the public have been arrested and are 
threatened with criminal prosecution, it is to be regretted that 
the arrests have thus far been limited to two. Another of these 
endowment frauds went by the board a few days later, and its 
victims are loud in denouncing the one who had defrauded 
them. The latest was known as the Benevolent Order of Ac 
tive Workers, and, like the others mentioned, was incorporated 
in Camden, N. J. This order promised to pay $100 in ten 
weeks on receipt of $33, payable in installments during that 
period. The absurdity of such a proposition never seems to 
have occurred to those who became members; doubtless each 
expected his certificate to be low enough in the order of num- 
bers to secure its redemption. The only way the certificates 
could be redeemed was to use sums paid in by new members 
for that purpose, and so long as a sufficient amount of “ new 
blood ” could be secured, the redemption of maturing certifi- 
cates might continue, provided the officers honestly devoted the 
daily receipts to that end. That they would do so, however, 
was not to be expected any more than that the increase of mem- 
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bership could be maintained sufficiently to meet the increasing 
number of certificates to be paid. That such swindling schemes 
have been permitted to fasten themselves upon the public is 
due to defective legislation. A recent amendment to the New 
Jersey laws permits societies organized for beneficial and char- 
itable purposes to make payments to living members, thus vir- 
tually legalizing these short-term endowment schemes. Secretary 
of State Kelsey of New Jersey claimed that such associa- 
tions should come under the insurance laws, but as 
they were organized as benevolent societies, he could never 
compel them to make reports to him. Any _ sharpers 
could secure authority to do business by simply filing ar- 
ticles of incorporation with a county clerk, and paying $1. 
Mr. Kelsey was anxious to make a test case against some of 
them, but never found any one willing to make a complaint. 
Possibly Colonel Harvey, the new Insurance Commissioner, will 
have more time to devote to the prosecution of the rogues who 
are running these associations than Mr. Kelsey did. The fact 
that three of them failed within a week, cast a reproach upon 
the State of New Jersey that Colonel Harvey should hasten to 
wipe out, by closing up all similar concerns that have been in- 
corporated in his State, Commissioner Merrill of Massachu- 
setts has always opposed any legislation looking to the recog- 
nition of assessment endowment associations in that State, but 
a law passed in 1888 legalized those then in existence, but pro- 
hibited the formation of additional ones. ‘The legislature has 
been besieged during the present session by an endowment 
lobby that sought to have the law amended so as to permit en- 
dowment associations of other States to do business in Massa- 
chusetts. There were two men in the legislature, however, who 
aided Commissioner Merrill in defeating every amendment of- 
fered. These were Mr. Tomasney of Boston, a member of the 
insurance committee, and Mr. Moriarty of Worcester, who was 
formerly a clerk in the insurance department. These gentlemen 
so assailed the fraudulent schemes of the endowment association 
that not a member could answer them, and the proposed 
amendments were lost. Commissioner Merrill is willing to let 
the existing associations go on with their schemes until they 
work out their own destruction. The death knell of the short 
term endowment associations has already been sounded, and 
with the failure of these it is believed that the longer term as- 
sociations will receive their death blow. A few yearsago a Mrs. 
Howe started a banking house in Boston for women ; she prom- 
ised twenty-five and fifty per cent interest on money deposited 
with her, and women flocked to her office in crowGs to transfer 
to her custody their savings. The wives and daughters of many 
prominent citizens of Boston were among the depositors. For 
a time everything went smoothly, Mrs. Howe paying fabulous 
rates of interest to her customers, using for this purpose, how- 
ever, the deposits of to-day to pay the interest due to-morrow. 
Finally the crash came ; Mrs. Howe failed, was arrested and 
served a term in prison for swindling. This is precisely the 
method adopted by the assessment endowment associations to 
pay their certificates as they mature. No one is idiotic enough 
to suppose that $33 paid at intervals during a period of ten 
weeks can be made to produce $100 at the end of that time by 
any legitimate means, and when any set of men promise to do 
this they at once proclaim that they are engaged in a swindling 
operation. If the laws of the various States are insufficient to 
prevent the perpetration of such frauds upon ignorant or un- 
thinking persons, there should be new ones made to cover the 
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case. Probably, however, if definite complaints were lodged 
with the Attorney General of the State against any one or any 
number of these assessment endowment swindles, he would find 
law enough already on the statute books to warrant a prosecu- 
tion. Elsewhere we print an extract from an address delivered 
by Commissioner Merrill before the Providence Life Under- 
writers Association on Monday evening of last week. 
* * * * 

Since the abové was written, several more of these endowment 
concerns have gone to the wall in Philadelphia. These are the 
Guarantee Beneficial Association, the Active Beneficial Society, 
the Knights of Normandie Beneficial Order, and the Busy 
Workers Beneficial Association, The Quarterly Endowment 
Society and the Mechanics Bond Company are aiso in a coma- 
tose condition, and making a pretense of returning to certificate 
holders the money they have paid in. In short, over twenty 
of these concerns have failed in the past two weeks. Some of 
the so-called investment bond concerns are also closing up their 
affairs, The end of all of them is not far off. 





In Kate Field’s Washington, a bright and newsy weekly, 
printed at the capital by this versatile lady, an interview Ly 
“ grape vine telegraph” is given with H. M. Stanley, the African 
explorer. While complimenting Miss Field on her journal, Mr. 
Stanley gives her one piece of advice which we wish could be 
taken to heart by many of our exchanges. He begs her to bear 
in mind that “the majority of persons who read newspapers 
wear spectacles,” and that consequently the matter given them 
to read should be set in the largest type that it consistently can 
be so as to give the readers less trouble in reading, and make of 
that occupation a labor of love rather than a trying necessity. 
There is a world of good sense in this, and if the advice were 
more generally followed the number of habitual newspaper 
readers would be greatly increased. THE SPECTATOR has al- 
ways been printed from large, clear type, on a fine quality of 
paper, and all our publications are of a like typographical char- 
acter. We are greatly addicted to statistics, as is very generally 
known, and to secure legibility in the long columns of figures we 
print, and the mass of tabular matter we give circulation to, we 
have secured large-faced, clear-cut figures, somewhat larger than 
the body type used with them, and we never have any com- 
plaints as to illegibility, even from the oldest and most “ spec- 
tacled ” student of statistics. We wish Mr. Stanley would not 
limit his missionary work to “ Darkest Africa” and the bril- 
liant Kate Field, but go about among the daily and weekly 
newspapers, and preach the gospel of big typé, fine, white paper 
and good press-work. .. We wear spectacles ourselves. 











THIRTY YEARS RESULTS IN LIFE ASSURANCE. 


E present in this issue of THe SpecTATOR an elaborate 

table from which can be gleaned approximately the 

history of life assurance in this country during the past thirty 
years. It gives the figures only of those companies that have 
reported to the New York insurance department during this 
period, but these included all the prominent companies of the 
country. "The table deals with aggregates only, showing the 
financial standing and business transactions of the companies 
en masse. One 2f the most remarkable exhibits of the table will 
be found in the fluctuation of the number of companies engaged 
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in the business. In 1861, and for some years preceding, there 
were seventeen life assurance companies or less doing business 
in the State; this number increased steadily year by year until 
1870, when seventy-one companies were included in the list. A 
large portion of these were speculative companies, controlled by 
men who knew little of the science of the business, but engaged 
in it as a speculative enterprise, with little or no regard for the 
rights and interests of the policyholders. But the period from 
1860 to 1870, while our great civil war was in progress and the 
country undergoing thereafter a process of regeneration, was 
essentially a speculative period, and no business or enterprise 
was too sacred to escape the raids of unscrupulous gamblers and 
reckless adventurers. In 1870 the craze began to abate, and 
thereafter the number of assurance companies began to fall off, 
and their disappearance was almost as ranid as had been their 
formation. In 1880the number had been reduced to thirty-four, 
falling to twenty-nine the following year, where it remained 
until 1889 saw one company added to the list, making up the 
thirty companies now reporting to the New York department. 
A glance at these figures by ten year periods shows the 
wonderful impetus the business has received during the past 
few years, and indicates how distrust and even hostility has been 
converted into appreciation and confidence. Going back one 
year further than the table does, we find that for the years end- 
ing December 31, 1860, 1870, 1880 and 1890, the reports show : 








Surplus to Premiums 
Policyholders.| Received. 


| 
$6,955,814 | $4,770,346 
269,520,451 | 48,359,739 | 90,298,206 
428,332,871 | 72,526,932 | 53,972,388 
753,228,759 | 88,739,361 | 149,553,949 


No. of Companies and 


ae Capital. 





$2,121,200 | $24,115,687 
10,519,484 
5,100,500 


5,099,550 


1860, 17 companies. . 
1870, 71 companies. . 
1880, 34 companies. . 
1890, 30 companies. . 


| 
| 
| 
| 

















Total Dis- 
bursements. 


Payments to 
Policyholders. 


Assurance in 


No. of Companies and Assurance 
Force. 


Year, Written. 





$2,101,802 
44,949,257 | 63,876,840 
53,127,192 | 66 317,859 
86,707,341 | 126,653,530 


$163, 703,455 $2,908,936 
2,023,884,955 
1,475.994,672 


3,542,955,751 


$35.589,934 
587,863,236 
187,504,256 
880,711,283 


1860, 17 companies. . 
1870, 71 companies. . 
1880, 34 companies. . 
1890, 30 companies. . 














The companies organized so rapidly immediately after the 
war‘increased the capital invested very largely, but with their 
withdrawal the mutual principle came more strongly to the 
front, and to-day the capital in the business is not one-half as 
much as it was in 1870. The existing companies that are 
organized with capital limit their dividends to stockholders, so 
that this item plays an unimportant part in the great volume of 
business transacted. ‘The most notable feature of the table given 
is that showing the wonderful increase in the amount of assurance 
written and the amount in force at the periods indicated above. 
During the year 1880 thirty-four companies then reporting 
wrote $87,504,256 of assurance, while in 1890 thirty companies 
wrote $880,711.283, the Equitable alone having written in that 
year over $16,000,000 more than was written by the thirty-four 
companies in 1880. The aggregate assurance written in 1890 
by thirty companies exceeded by nearly $300,000,000 the amount 
written in 1870 by seventy-one companies. The amount of 
assurance in force increased $2,066,961,079 between 1880 and 
1890, having reached the enormous sum of $3,542,955,751 at the 
close of last year. This immense development has been of 
steady growth year by year, as shown by the table, and is due 
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STATISTICS OF LIFE INSURANCE FOR THIRTY YEARS. 
The following tables show the financial condition and amount of business transacted by life insurance companies reporting to the New York Insur- 
ance Department from 1861 to 1890, inclusive: 
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IncomE AND ExpenpiTures. 
Year Liabilities, | Surplus as to 
Endin Capital. Assets, Exclusive s Income from 
Dec. 4 . of Capital. Pemayncisem Total Premium | Investments Tetal Facone Cams, Coe _. Total 
Receipts. C4. — Other Expenses Disbursements. 
$18,278,402 | $8,391,995 $4,913,391 | $1,379,025 $6,292,416 $792,100 $3,638,481 
2,310,000 | 30,123,332 | 23,791.459 | 6,331,873 5.742.448 1,698,043 Uy aps 871,867 3,759,153 
2,653,500 | 37,838,190 | 28,655,154 | 9,173,036 8,503,969 2,121,017 10,624. 1,935,0X1 5,764,043 
3»134.200 | 49,027,297 | 34,718,231 | 14,309,006 13,181,974 2,981,164 16,163,138 2,299,142 7,021,649 
3,498,200 | age, t8 40.341,499 17,890,624 21,598,317 3,288,703 24,887,020 ,025,619 10,595. 
4:790,600 | 91,587,02 5,588,523 | 25,998,505 35,825,006 4.550, 40,375,666 1779,335 17,176, 
5,577,600 | 125,548,951 88,597,422 | 36,951,529 50,385,146 6,096,851 56,481,997 9,480,443 26,325,213 
8,387,768 | 175,262,330 135. 1958 | 39,455,372 67,835,325 9,546,833 77,382,158 | 13,789, 49,959,021 
9,876,364 | 229,097,425 | 180,932,859 | 48,164,566 86,053,155 12,454,164 98,507,319 | 17,278,4 54,471,5 
10,519,484 ,520,441 | 221,160,702 | 48,359,739 90,298,266 14,727, 105,026,148 | 18,349,431 spl bpe o 
10,898,359 | 302,558,199 | 254,551,781 | 48,006,418 96,710,877 16,779,685 113,490,502 | 20,242,707 77,536,2 
9,667,416 | 335.168,543 | 288,327,107 | 46,841,436 96,602,683 | 20,703,346 117,306,029 | 18,006,861 78,207,257 
9,323,456 | 360,140,684 | 311,550,928 | 48,589,756 96,000,089 22,399,413 118,396,502 | 17,208,206 84,501,446 
7,227,000 | 387,281,897 | 328,392,552 | 58,889,345 89,434,996 26,297,71 115,732784 15,986,881 ee 
5»746,700 | 403,142,982 | 342,330,953 | 60,812,029 83,788,511 24,856,573 I vOa5-084 14,128,594 79,982,4 
5,176,500 | 407,406,333 | 346,279, én donot 72,056, 24,301,885 96,358,583 | 13,174,419 76,618,183 
4,866, 500 »420,591 | 334,816,493 | 61,604, 62,933,690 | 23,228,454 86,162,144 | 13,327,565 7413371324 
4,950,500 | 404,079,145 | 339,585,627 | 64,493,518 57,230,335 23, 80,462,999 | 10,992,051 72,128,070 
5,162,900 | 411,353,355 | 341,762,745 | 69,590,610 53,728,055 23,972,348 77,700,403 | 11,208,133 68,858, 363 
5,100,500 | 428,332,871 | 355,805,939 | 72,526,932 53,972,388 23,431,057 77,493,445 12,951,312 66,317, ao 
3,050,500 | 429,534,655 | 359,997,194 | 72,537,400 56,379.248 23,441,205 79,820,513 | 13,089,414 65,484,687 
3,534,087 | 449,602,347 | 372,850,956 | 76,751,391 60,504,274 24,505,860 85,070,134 13,338,788 66,2 42,344 
4,290,500 | 471,805,920 | 391,507,827 | 80,298,093 67,322,119 25,240,644 92,562,703 15-295,264 71,743,588 
4,290,500 | 491,487,719 | 409,676,528 | 81,811,191 72,016,264 24,958,112 pay 18,153,435 632,098 
| 4,290,500 | 523,664,678 | 430,915,191 | 92,749,487 78,513,171 27,014,693 105,527, 19,040,797 ,259,549 
| 4,290,500 | 560,125,360 | 458,862,932 | 101,262,427 88,726,914 28,234,401 116,961,315 21,066,540 yon 
4:558,500 | 595,679,478 | “523,251,812 | *72,427,066 100,584,162 30,073,364 130,657,526 | 25,031,101 93:447,2 
| 4.558.500 | 641,747,870 | 562,390,842 | 79,357,028 114.359,530 32,664,901 147,024,431 ra eH 103,309,145 
5,108,500 | 696.943,722 | 610,198,695 | 86,745,026 133,162, 35,021,835 168,184,699 34,898, 168 114,503,360 
5,099,550 | 753,228,759 | 664,489,398 | 88,739,361 149,553,949 | 37,871,080 187,424,959 | 39,616,782 126,653,530 
cphieectas [  ssewedibuen E Saubeusests: F wieumedune $2,67,923,814 | $577,124,570 | $2,645,048,384 | $450,155,011 | $1,873,962,264 



























PAYMENTS MADE AND POLIcies ISSUED. 




































































































| 
PayMENTS TO PoLICYHOLDERS. : a Sane > | P “Ss ae aT 
Total 
temp Ending | Total P Total P gd ag 
OF COMPANIES. cig we eae om Say ‘otal to tock- 
. Dec, 31.|_ me ts for ments for Dividends Total Pay- h_lder : haan A of 
Losses, Endow-| Lapsed.Surren- A ments to Number. Number. mount 
ments and rear and Pur- ¥ — Pol cyholders. Insurance insuran e, 
Annuries. |cnased Policies. a 
$1,474,005 $665,341 $637,522 $2,776,868 $60,513 9,563 | $24,978,444 57,202 | $163,703,455 
1,705,610 468,235 627,574 2,801,419 85,867 17,430 43,471,429 | 64,252 164,256,052 
2,305,892 361,830 1,031,939 3,699,661 129,371 35,224 89,812,093 98,095 | 183,962,577 
3,136,659 497,754 1,036,912 4,581,325 | 141,182 59,198 155,803,897 146,729 267,658, 

4,125,442 691,362 1,475,212 6,292,036 | 277,700 261 245,427,057 | 209,392 395,703,058 
6,428,472 1,226,856 2,532,477 10,187,805 | 218,526 134,300 404,510,474 | 305,390 882,253 
8,253,003 2,067,782 6,183,624 16,504,409 | 340,361 158,605 | 471,611,744 | 401,140 ,105,877 
11,058,686 3,762,735 11,707,663 26,529,084 | 640,248 201,922 | 579,657,371 537.594 | 1,161,729,776 
15,692,831 5,148,900 15,733,862 36,575,593 | 617,505 231,269 614,762,420 6,572 | 1,528,984,685 
19,522,712 9,616,988 15,809,557 44,949,257 | 578,152 237,180 | 587,863,236 747,807 | 1,836,617,819 
28,773,041 13,263,390 14, ye 632,534 209,753 | 488,655,022 785,360 | 2,023,884,955 
25,672,3 13,922,009 20,077,999 59,672, ,008 201,366 489,924,857 Bod. 444 | 2,101,461,834 
27,232,435 16,669,594 22,938,235 66,840,264 452,976 199,050 465,614,001 817,081 | 2,114,742,591 

25,797,860 | 22,453,955 16,617,018 64,868,833 | 376,619 144,783 | 351,803,670 799.534 | 2,086,027,1 
27,174,631 20,414,574 17,900,605 65,489,810 | 364, 133,095 | 299,276,337 _ 774,625 | 1,997,236,230 
25,567,850 | 21,354,376 16,187,128 63,109,354 | 334,410 99,036 | 232,665,489 | 706,179 | 1,922,043,146 
26,103,286 19,152,318 15,397,370 60,652,974 | 356,785 81,909 178,283,617 | 633,096 | 1,735,995,190 
29,153,226 | 17,095,994 14,637,449 60,886,669 | 249,350 67,040 | 156,501,129 | 612,843 | 1,556,105,323 
31,684,522 | 12,207,823 13,479,613 57,371,958 | 278,272 1399 | 107,865,390 | 595,486 | 1,480,921,223 
30,032,174 9,923,026 13,171,992 53,127,192 | 339,355 72,267 | 187,504,256 | 608,081 | 1,439,961,165 
31,068,144 8,947,354 12,579,151 52,594,649 50,624 1929 | 222,582,483 627.385 1,475,994,672 
29,826,874 9,255,077 13,555»105 52,637,056 | 266,500 91,945 257,517,216 | 661,458 | 1,540,089,680 
33,894, 8,837,857 13,417,464 56,149, 298,697 110,302 | 1064 893 | 705,059 | 1,637,648,872 
35,602,544 9,503,530 13,043,498 58,149,572 ,O9I 127,965 | 321,310,170 | 750,713 | 1,763,730,015 
38,624,822 9,630, 12,963,660 61,218,751 325,53 156,214 378,214,523 | 814,691 | 1,870,745,521 

38,276,390 9.433.378 13,218,286 60,928,054 | 324,501 151,102 448,514,242 | 848,481 | 2,023,517, 
42,827,054 10,413,879 14,852,624 68,093,557 | 322,632 174,675 §31,170,783 | 929,853 | 2,222,413,050 
48,569,964 11,234,569 14,324,827 74,129, 333,906 204,365 Moke 1,021,631 | 2,474,507,120 
53,081,834 12,240,142 13,951,691 79,273: 331,525 249,297 196,741 | 1,139,894 | 2,761,577,128 
58,608,615 | 13,827,225 14,271,501 | ,707,341 | 329,407 285,797 | 880,711,283 | 1,272,895 | 3.542,955.75% 
Aggregates 30 years..............- $761,275,264 | $294,198,142 | $357,986, 166 | $1,413,459,572 | 10,123,210 | 3,979,241 |$IT,001,905,968| ......6. | ceeeeeeees ee 
' 

















* Liabilities at 4 per cent, instead of 4% pe: cent, as in previous years. 
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to the better education of the people regarding the advantages 
of life assurance, as well as to the efforts made by managers of 
companies to introduce new forms of assurance to meet the re- 
quirements of those deserving such protection. The liberal 
features now incorporated in many forms of life assurance make 
them desirable investments as well as a provision for the family 
or other beneficiaries. The increase in the volume of assets 
held by the companies in trust for their policyholders has kept 
pace with the in¢rease of assurance in force, having reached the 
magnificent sum of $753,228,759. 

What have the policyholders received for the vast sums they 
have paid to the companies during the past thirty years? The 
table shows that the total premium receipts of the companies 
from 1861 to 1890 inclusive were $2,067,923,814; there was 
paid to policyholders during the same period, in satisfaction of 
their claims or in dividends, $1,413,459,572. If we add to this 
the assets now held in trust by the companies belonging to the 
policyholders, it will be found that they have been paid or still 
own $96,764,517 more than they have paid to the companies. 
This is evidence that the money paid by policyholders has been 
carefully and judiciously invested by their trustees. The table 
shows that the income of the companies since 1860, from 
investments, amounted to $577,124,570. During this period the 
country has experienced “ war, pestilence and famine,” besides 
several financial panics that have played havoc with private 
fortunes, and with individual and corporate enterprises. No 
other financial institutions have so well weathered the storms 
and crises that have swept over the country at intervals, or 
done so well by those who put their trust in them. The life 
assurance companies of to-day have not only demonstrated 
their right to live, but also the fact that they are condueted in 
a manner that entitles them to the confidence of the public. 
The table we present is instructive from many points of view, 
and we commend it to the attention of all persons interested in 
life assurance. 











SPECTATOR SURVEYS. 


THE recent incorporation by Charles Sewall and others of the Commercial 
Union Fire Insurance Company of New York was done largely for the pur- 
pose of protecting the name of the Commercial Union in this country. It 
will be remeinbered that the present Commercial Alliance Life Insurance 
Company of New York was started as the Commercial Union Life, and, not- 
withstanding the protest of the Commercial Union Fire that another company 
of the same name would be apt to trade upon the reputation of the old Eng- 
lish office and derive benefit thereby, the courts sustainéd the promoters of the 
life company in their choice of cognomen. The amalgamation with the 
National Alliance led to a change of name, and those interested in the Com- 
mercial Union Fire have promptly taken steps to prevent any further adop- 
tion of the name by other corporations by organizing an American company 
called the Commercial Union Fire. This organization will be kept alive as a 
reinsurance organization, but there is little probability of its ever becoming an 
active competitor for business, for such was not the purpose of the corpora- 


tion. 
* * * * 

THERE are some pretty low rates quoted in Southern Jersey towns by com- 
panies doing business there. Frame stores at sixty cents and frame rows of 
three al ninety cents per annum do not seem very attractive, but it is alm st 
sure annihilation to mention these little trifles toan agent. He flics intoa 
passion, and tells you that all the companies make money in Southern Jersey, 
and that if one company won't take a risk at the low rates named, there are 
twenty ready to jump at it on the same terms. Accordingly it all comes back 
to this, that as long as the companies are eager and willing victims they will 
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be victimized. Apart from this the section is dominated by local mutuals, 
whose policies really have cost the insured in the past less than the low stock 
rates quoted. 

* * * 

THE Armstrong:company and others were mulcted in a heavy loss in 
Georgia a few days ago on a lumber mill wholly insured in this city. There 
is an immense amount of Florida and Georgia insurance on mills done here 
through brokers, the result largely of Northern ownership of the property. 
There have been several fires this winter, Notably one at Apalachicola, Fla., 
where a sprinkled lumber mill and another over a quarter of a mile distant 
both burned in one fire. ‘The rates paid are four or five per cent, and offer a 
fair gamble for companies disposed to take the chances. This business is 
held here by brokers in spite of serious efforts to take it away by Southern 


agents. 
* . * ~ 


WE were informed lately by a reputable broker that a well known Swiss 
company holds insurance-on leading stocks in this city, like Claflin’s, Den- 
ning’s and others, for over $80,000 each, but it is claimed the company is 
largely reinsured by other Swiss and German companies. 


* * * * 


AMONG the shortcomings of Western agents is developed the fact that in 
some cases where they represent both Western Union and non-union com- 
panies and manage to evade their obligations to sustain rates by doing the 
business in 10n-union companies with a rebate off, and charging full tariff on 
the Union companies’ policies, the average being lower than the full Unicon 
rates. The result is an advantage in bidding for business. The Chicago 
managers are alive to the vexation caused by this practice, and have taken 
steps to prevent it. The ultimate end of such shortcomings is that the agents 
will have to choose between Union and non-union companies and represent all 
of a kind. : 

* % * % 

THE fires in crowded localities are bringing to light instances of under- 
ground policies little suspected. One such case was in the Hannigan & 
Bouillon risk on Grand street. The amount of insurance in that locality 
was not large, and did not warrant a suspicion that the required line could 
not be secured here. The refusal to pay an adequate rate was the real cause 
of the failure. The companies are being robbed of thousands of dollars 
annually in premiums in risks, which they are quite ready to insure at a fair 
rate. There ought to be some protection against this loss of premiums by an 
unwarrantable transfer to outside companies. 

* * * * 


Tue Evening Sun's charge that the failure of fire insurance companies to 
conduct the business at less than a combined loss and expense ratio of 100 
per cent is evidence of imbecility, suggests that as between underwriting 
imbecility thus evidenced, and newspaper imbecility as shown by the multi- 
plied failures of the past ten years, the comparison is in favor of the under- 
writers, It is doubtful if as much Goma fide capital has been sunk in 
insurance in ten years as in trying to establish newspapers, and we know 
some stockholders in journalistic enterprises in this city who wish they had 
invested in insurance stocks instead. Even the horrible examples in The 
Sun's mind's eye have paid divilends and returned quite one hundred cents 
on the dollar to their stockholders with only one or two marvelous exceptions. 


* * * * 


ACCORDING to the New York insurance department there are still many 
of the old companies which stopped business years ago waiting final inter- 
ment. It shows how hard it is to wind up a company finally. Perhaps this 
is a reason so many of the doomed refuse to die. 

* - * * 


A SMALL agency withdrawal on the part of a Western company is said to be 
one of the early probabilities. 
* * % * 


THERE is something of a row in St. Paul, we are informed, over the loss of 
the insurance on the Washburn Elevator by a local company. It has been 
taken away by Agent Strickland on a promise of a rebate to the railroad com- 
pany owning the property, and that is exactly the cause of the row. It is 
well understood that the agent is placing the line at the full tariff rate, but 
the rebate to the owners is an enormous pill for the loser to swallow. Our 
informant says that a very prominent agent and underwriter in St. Paul is a 
director in the railroad, and that as he is in a position to see the policies and 





May 7, 1891.| 


learn the exact price paid for the insurance, he is naturally expecting to have 

some fun out of it. As St. Paul is an excepted:city, and the agents can do as 

they please with their commissions, ‘there is a disposition on the part of the 

agency companies to let the fun proceed. One of the local companies is 

heavily in the fight. 
* * * * 

THE Philadelphians are having a small excitement of their own over the 
reported acts of an English company writing Philadelphia risks over their 
agent’s head. - 7 ¥ 

THE Middle department managers have not yet succeeded in extracting a 
pledge from the Philadelphia association that they will not write Philadelphia 
and New Jersey risks at less than Middle department rates. The only excuse 
thus far offered is that the companies do it in New York and why not in 
Philadelphia. The real trouble is that there are a number of companies 
represented in Philadelphia by agents who are authorized to write all over the 
State, and they don’t care to be tied up by any rule dictated by the Middle 


department, 
* * 


IN a recent fire in this city a valuable dog was burned. He was kept in a 
factory as a night watchman, but the owner seriously proposed to include the 
price of the animal in thei: movable machinery item, and was so really seri- 
ous about it that it required considerable argument to convince the owner of 
the absurdity of the proposal. 

« . * * 

A PROVIDENCE, R. I., agent came to this city last week offering terms on 
the New Bedford Cordage Company’s risk at fifty cents. The premises are 
only partially equipped with sprinklers. The story is that the New England 
mutuals went off the risk on account of their heavy loss on the Elizabethport 
Cordage Company property, but why the stock companies jumped on to the 
risk at fifty cents is one of the mysterious things of the season. Such risks in 
the olden time paid three per cent. The automatic sprinklers entitled the 
rate to a fifty per cent reduction, and it is more than probable that one and a 
half could have been secured if demanded. The Providence man was suc- 
cessful in his mission. 

* * * . 

THE factory syndicate companies which write such enormous lines on 
sprinkled cotton mills and other mutual risks in New England manage to re- 
insure a considerable part of their holdings in other companies. One of them 
had runners on the street last week seeking reinsurance on one of its policies 
issued for $100,000 on the use and occupancy of a thoroughly equipped mill 
at forty cents per annum, which was regarded as a very tempting morsel, 
judging by the liberal slices accepted by a half dozen companies. 

* * * Eo 


THE meeting at Sherry’s last week was the occasion of considerable com- 
ment and curiosity, but it was in reality one of an annual series held by cer. 


tain large companies, City rates and commissions were not referred to, and, 
in fact, the affair was wholly in the interest ot out-of-town business. 
* * * * 

One of the favorite arguments of the brokers of this city in their wordy 
combats with the company application clerks is a comparison of ratcs paid on 
different risks. They will quote, for example, a silk mill written at thirty- 
five or forty cents, and ask whether their clothing risk, on which seventy-five 
or eighty cents is offered, is not a better risk at the rate ; or they will question 
whether a special hazard of one class at one per cent is better than another of 
the same kind at two per cent. The moment the unlucky application clerk 
begins to argue he is the broker’s victim, That’s the reason some of them 
simply decline without explanation. 


* * * * 


THE Siate of Maine has adopted the Rhode Island law requiring all policies 
on Maine property to be written by duly authorized resident agents. ‘This 
does not prevent a company which has not entered Maine from writing Maine 
risks, but it is a decided check on companies authorized to transact business 
in the State from writing risks over their agents’ heads. By and by Ohio and 
other Western States will catch on to this idea, and speedily tie up the com- 
panies to the same mode of proceeding. It is an effective remedy against the 
practices of some companies in calmly ignoring their agents entirely. 

* + * * 


Now that the rates have been re-established and the agents all bound to 
their observance in Newark, N. J., there is a very strong suspicion that the 
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numerous offers of Newark business which find their way to this city are the 
result of temptation to cut rates, There are certain brokers here whose 
pockets seem to be fairly stuffed with Newark orders, and in many cases the 
rates named are below the revised tariff. ‘The companies who desire tariff 
rates will do wisely to watch offers from Newark. 








PHILADELPHIA NOTES. 


The Insurance Company of North America, organized in 1794, is the oldest 
stock fire insurance company in the United States. There are two mutuals, 
also doing business in Philadelphia, which are even older. The Philadelphia 
Contributionship was started in 1752, and has been steadily doing business 
ever since. Sohas the Mutual Assurance Company of Philadelphia, known 
as the ‘‘ Green Tree” Company, which began business in 1786. The Mutual 
Assurance owes its existence to the fact that the Philadelphia Contribution- 
ship, inferring, because of certain severe losses at one period, that buildings 
with trees in front of them were not profitable, discriminated against such 
risks. The Mutual materialized, therefore, with the ‘‘ green tree” emblem on 
its policies and advertising literature, and for more than 100 years has been 
doing business as the Green Tree Company, although the trees that formerly 
decorated Philadelphia have, to a considerable extent, long since disappeared. 
The Philadelphia Contributionship now has cash assets exceeding $3,500,000 ; 
the Mutual Assurance has about $2,000,000 ; while the Insurance Company of 
North America has nearly $10,000,000. 

The new offices of the Fire Association of Philadelphia were formally 
thrown open for public inspection on April 23, and the company began busi- 
ness in the new quarters the following day. President E. C, Irvins’ adminis- 
tration starts off with all the auspicious influences of handsome quarters and 
reorganized departments. There are four floors to the new edifice, all of 
which will be occupied exclusively by the company. The local department 
uses the entire first floor, with the executive offices in the rear. On the second 
floor is the agency department; on the third, the directors’ rooms and the 
mailing and typewriting departments; on the fourth floor are the special 
agents’ rooms and quarters for storage. 

Charles S. Hollinshead, president cf the Union Insurance Company, was 
kept at home for several days last week, owing to his having been badly 
poisoned with ivy. 

The Druggists Mutual of Philadelphia has learned by experience that 
writing miscellaneous risks in New York city through brokers does not pay. 
It has been severely mulcted of late, and threatens to cancel all outstanding 
policies on risks in the metropolis. 

The Columbia Fire and Marine of New Albany, Miss., is a ‘* wild cat” 
about which there has been much inquiry. A letter from W. W. Stone, audi- 
tor of Mississippi, to a well-known broker, in reply to a query about the com- 
pany, reads: ‘* Regarding the Columbia Fire and Marine, I find on further 
examination that it has been chartered but did not pay its privilege tax until a 
few days ago, and not then until compelled to do so by the State revenue 
agent. The securities claimed, which have been deposited in the New Albany 
bank, consist of $100,000 of stock in the Forest City Oil Works of Rapid 
City, S. D.” In other words, it is probable that the much advertised 
$100,000 paid-up capital of this company was obtained by securing for a few 
dollars, or for no consideration, oil stock in a company located in an obscure 
town in the far West. A correspondent of Tie SPECTATOR, who has 
recently traveled through Mississippi, has written us saying that this company 
does not enjoy the confidence of insurance men in that State. There is little 
doubt that its operations are controlled by E. J. Cleaveland & Company of 
Chicago, alias Z, W. Cleaveland & Company, alias J. H. Clark & Company, 
alias Hill & Company, alias The Manufacturers Insurance Association, alias 
Walsh & Company of Philadelphia. Cleaveland also controls the Farmers 
and Mechanics of Millersburg, Pa., a mutual company, which, according to 
the Pennsylvania Insurance Report for last year, had $9 87 cash assets, and a 
foot-note appearing in that report states that the company is winding up its 
affairs, It is reported that Cleaveland has within the past few months 
obtained control of the charter and is issuing its policies in the West where 
gullible persons are led to imagine that it is a reputable Pennsylvania com- 
pany. Brokers in good standing say that they do not care to use the policies 
of either this concern or of the Columbia Fire and Marine of Mississippi. 

Great chariges have taken place in the office and management of the Dela- 
ware Insurance Company of Philadelphia since the accession of Tatnall Pauld- 
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ing to the presidency. There is a business air about the office; when one 
enters he heats the hum and stir which betokens business activity. During 
the past few months the agents of the company have increased in number from 
twenty-five to about two hundred, and the company has recently entered the 
following additional States to transact business: Connecticut, Indiana, New 
Jersey, Texas, Arizona, Mississippi and Nebraska, 

There is a good story told at the expense of a broker who issued policies for 
the Fairmount Insurance Association and who was not willing on demand to 
give the return premium on a policy which was sent in for cancellation by the 
insured. A certain well-known insurance man in Philadelphia, not a great 
while since, received a letter from a manufacturer in the West enclosing a 
policy of the Fairmount, on which the annual premium was about $30, asking 
him to visit the office of the company, secure its cancellation and get for the 
insured the return premium which amounted to $2. The then manager of 
the company informed the underwriter that the policy had been issued through 
a broker who had no authority to send out the Fairmount’s policies, and the 
underwriter forthwith went to the broker’s office to obtain thé money. He, 
however, refused to father the policy to the extent of giving the return premium, 
notwithstanding he had received a check for the premium when the policy 
was issued, The underwriter then wrote to the insured for the check which 
had been made payable to the order of the broker and which had come back 
to him in the course of time from the bank, The broker was sued upon this 
check and judgment was entered against him for the full amount of the 
premium, so that instead of paying $2 on the cancelled policy as first re- 
quested, he was calied upon to pay back to the insured the full amount of the 
premium, 

The St. Paul German Fire has been unfortunate in its agency connections 
in Philadelphia. First Charles Tredick took the agency ; then followed Hare 
& Chase and another firm, and now W. A. Simpson & Son have accepted the 
agency. 

A bill is now before the Pennsylvania legislature authorizing a fire patrol in 
Philadelphia somewhat on the New York plan. The measure has passed the 
Senate and is now before the House for second reading. This bill provides 
for the support of the patrol by fro rata assessment on the companies accord- 
ing to the amount of premiums received in Philadelphia. One New York 
company which, according to its premium receipts, should, it is said, contri- 
bute $1000 annually to the insurance patrol, has paid but $400, and another 
which should pay on the same basis $600, paid but $150 annually. There are 
a few companies engaged in the business whose managers seldom appear to be 
willing to contribute their share to necessary expenditures for the benefit of 
the insurance business. It is not always possible, however, to compel such 
men to comply with a moral obligation by legislative enactment. As a mat- 
ter of fact, the patrol should be a part of the municipal fire protective service, 
and paid for by general taxation. 

A Philadelphia underwriter recently remarked that it was a matter of obser- 
vation that since the passage of the reinsurance law governing fire insurance 
companies, by the Pennsylvania legislature in 1873, no new Pennsylvania 
stock company has entered the ranks of existing corporations, The present 
stock companies are so burdened by the liability of the reinsurance reserve 
that asa natural result new companies find it impossible to get a start, and 
this is said to be one reason why so many mutual companies and irresponsible 
concerns have sprung up as competitors for fire risks. It is urged that the 
reinsurance reserve schedule could be reduced so as to allow a wider margin 
for the expense of getting business under present conditions. As a matter of 
actual experience the excessive reinsurance reserve liability is theoretic at the 
best so far as the value of the business of a company is concerned, as is shown 
by the price paid for business by fire companies taking over the business of 
other companies. Recent experience shows that a reinsured company which 
obtains more than 35 per cent for its business, ranks among the exceptions, 
The average loss ratio of the companies for several years past has not exceeded 
65 per cent annually or 32% per cent semi-annually, and according to The 
Insurance Year Book the loss ratio of 610 companies in 1889, embracing 384 
stock-and 226 mutuals was but 61.2 per cent, Such data, showing the actual 
experience in fire insurance, might be used to prove that the present reinsuz- 
ance reserve requirements are excessive and worthy of reform, 

The Reliance of Philadelphia has recently entered Michigan, appointed Ira 
Worcester general agent at Detroit. H. P. Gray has been appointed agent at 
St. Louis, and J. A. Perkins agent at Denver. 

There are certain brokers or ‘‘ surplus”’ companies which have a clause in 
their policies providing that if the premium be not paid within thirty days after 
the policy has been issued, the contract becomes null and void. Morrill & 
Danforth’s companies, The American Manufacturers Mutual, The Aitna 
Mutual and The State Mutual of Concord, N. H., have such a provision in 
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their policies, and it is on this ground that they refused to pay a loss on John 
and James Dubson’s mills which burned in Philadelphia in January last—the 
policies amounting to $3000. It is said that the insurance was carried for 
several years by these companies and, according to broker Charles E. Heath, 
the bill for the premium was usually permitted to remain unpaid each year 
from December 3, the date of issuance, until after the middle of January, 
The companies accepted the premiums after thirty days for several years, until 
last January when the mills burned. The Dobson fire occurred January 16, 
and on January Ig a bill reached Heath's office for the premium due on the 
policies. This bill was probably forwarded without the knowledge of Morrill 
& Danforth (according to Mr. Heath) that the fire had occurred. As the 
thirty days had expired on January 3, and the last bills were not sent until 
after the middle of January, the refusal to pay the insurance money by the 
New Hampshire mutuals was scarcely consistent. This story having been 
repeated to a prominent New York agency and brokerage firm, the senior 
partner at once ordered one of his clerks to go through all policies which they 
handled, and ascertain if any contained any such stipulation as regards neg- 
lect to pay premium within thirty days and return them to their respective 
companies. 

Samuel J. White, special agent of the Springfield Fire and Marine, with 
headquarters in this city, has been called to Boston to look after the interests 
of his company in the East. John J. Babcock from Binghamton, N. Y., 
succeeds him as special agent for this territory. 

Col. J. E. Hyneman has been appointed second agent of the Springfield 
Fire and Marine Insurance Company for Philadelphia and vicinity. 

The dissolution of the firm of L. C. Vanuxem & Co., general agents of the 
New York Life, is announced, W. L. More retiring. The business will be 
continued under the old firm name by L. C. Vanuxem and Dr. Joseph S. 
Neff. 

The Manhattan Life Insurance Company has an offer of $400,000 for the 
building southeast corner of Fourth and Walnut streets, recently purchased 
by them, and for which they paid $315,000. The building cost $200,000 to 
erect, and the ground upon which it stands cost the American Life Insurance 
Company about $90,000. 

Insurance Commissioner J. Montgomery Forster's term of office will expire 
to-day, and George B. Luper, the present Deputy Commissioner, will succeed 
to the office of Commissioner. Some months ago Mr. Forster intimated to 
Governor Pattison that he was not a candidate for re-appointment. He held 
the position for the past eighteen years, and was mainly instrumental in 
organizing the State Insurance Department. 





CORRESPONDENCE. 


THE NEW YORK LEGISLATURE. 
[From Our Own CoRRESPONDENT. ] 


For the first time in many years the Governor has no insurance bills left in 
his hands on the adjournment of the legislature. If any such bills had been 
left, he could have taken his time for signing or rejecting them; but, as the 
matter stands, all of the laws that can possibly be signed have been signed, 
and soa brief statement of bills that became laws isin order. Taking first 
the bills introduced in the Senate, we find the situation to be as follows: 


Senator Chase—To prevent discrimination against persons of color by life 
insurance companies. This bill was asked for by all the associations of colored 
people throughout the State. 

Senator McNaughton—To incorporate the Church Insurance Association. 
This allows a large number of Methodist Churches in western New York, 
which collectively own property of the value of $400,000, and such other re- 
ligious societies as wish to join them, together with the pastors of the same, to 
form an insurance company for co-operative insurance against loss or damage 
by fire or lightning. 

Senator Stadler-—Amending the act of 1885 providing for the organization 
and regulation of corpurations to examine and guarantee bonds and mortgages 
and titles to real estate. This provides for changes in the number of stock- 
holders forming boards of directors and to the business meetings of such 
directors. 

Senator Chase—Amending the charter of the Albany Insurance Company. 
This gives an additional vice-president and allows twenty-one directors instead 
of thirtcen. 

Senator Stewart—New docks for the fire department of New York city. 
This allows the setting apart of additional water-front in the city of New York 
for the fire department. 

Senator Sheard—Amending the charter of the Agricultural Insurance Com- 
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pany of Watertown. This states that the company is formed to make insur- 
ance on the joint stock plan against loss or damage by fire or lightning on farm 
property, private residences, barns and outbuildings, with their contents, and on 
other property not more hazardous; and it-shall be confined in its business to 
such risks, 

The following were introduced in the Assembly and became laws : 

Mr. Connelly—Amending the law of 1886 to provide for the taxation of fire 
and marine companies. This provides for the exemption of the personal 
property of such companies from taxation for State purposes; but the fire de- 
partment tax of two per cent is not affected. 

Mr. Cooney—Exempting from taxation and assessmeni all real estate not 
exceeding $15,000 in value, owned and used by any incorporated association 
of present and former volunteer firemen in New York State. 

It will be seen that there was a great mortality among the bad bills. Nearly 
all of them were kept in the committees, and, even if the session had lasted 
longer and there had been no deadlock in the Senate during the past two 
weeks, they would not have proceeded any further than the committee rooms. 
For this relief, all parties concerned should give sincere thanks. 

ALBANY, N, Y., May 6. LANCASTER. 





THE PENNSYLVANIA LEGISLATURE. 
[From Our Own CORRESPONDENT. ] 

THE friends of the Stewart bill, which had for its object the suppression of 
the many forms of bogus co-operative insurance associations, and which the 
Insurance Commissioner of Pennsylvania is endeavoring to crush out of 
existence, rallied last week to the support of this measure, but the bogus con- 
cerns mustered the greater strength, and when the bill was called up on second 
reading, the House refused to adopt the first section, and the bill was defeated. 
This is a great disappointment to the insurance department and to the friends 
of all honest and straight insurance as well. The bill, which had for its pur- 
pose the authorizing of associations organized under the plan of ‘‘ Lloyd’s” to 
do business in this State, was defeated in the house, not because the measure 
lacked merit, but because of a fear that it meant mischief. After it was 
defeated and an explanation of its purpose was made, a reconsideration of the 
defeating vote was taken and agreed to ; subsequently it was again put on its 
passage, but it ran against a snag again and was asecond timedefeated. This 
second defeat settles its fate for this session. One of the speeches made against 
the bill was to the effect that it was the New England factory mutuals 
dressed in new clothes, and that it was objectionable to the communities 
which it was claimed would be the most benefited. This argument was ad- 
vanced, it is said, by the home mutuals, who feared their business in the 
larger cities would suffer, and the argument was so adroitly put that sufficient 
votes were captured to defeat it a second time, thus making it impossible to 
again call it up this session, This is the same bill referred to in my last letter 
as having been postponed for the present after its first defeat. The Hines 
bill, in the Senate, which compelled all foreign fire insurance companies doing 


business in this State, to make a cash deposit with the State Treasurer of ten. 


per cent of the amount of all insurance in force in the State for the purpose of 
securing policyholders, etc., was defeated in the Senate, although it was re- 
ported favorably from committee. After the bill had been under fire for a 
short time the propositions contained in the measure were made to appear so 
utterly impracticable that the Senate concluded to waste no further time on it, 
and it was therefore placed on the calender of bills postponed indefinitely. 
The bill was referred to in my letter to THE SPECTATOR under date of 
March Ig. 

The House on April 22 passed an act repealing the 16th section of the act 
of April 4, 1873, relating to foreign fire insurance companies. Under exist- 
ing statutes the Insurance Commissioner claims that he has no authority to 
examine into the financial responsibility of the mutuals referred to, and is not 
permitted, as in other classes of insurance companies, to demand an account- 
ing of business, which fact is taken advantage of by this class of companies, 
and in numerous cases insurance risks have been placed much in excess of the 
company’s ability to pay in case of loss, and in some cases companies have 
been discovered which are insolvent and in debt, yet continue to transact 
business, There is no way of reaching them under existing law. The repeal 
of this section gives to the Commissioner the necessary authority which is 
wanted to compel an exhibit of books and accounts, It is now in the Senate 
before the Senate Insurance Committee. 

Another bill presented in the Senate by Mr. Hines and referred to in THE 
SPECTATOR in its issue of March 19, ‘‘relating to the contests of claims on a 
life or an accident policy,” and declaring that no defense whatever, shall be 
permitted against the payment of a policy claim, after one year from the date 
of the issuing of the policy, was called on second reading in the Senate, and 
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amended so as not to apply to fraternal, benevolent or secret associations do- 
ing business on the lodge system. The chances of its becoming a law, how- 
ever, are few for the reason that it is looked on as one of those bills that have 
been presented for a purpose, and the necessity for such legislation is not 
acknowledged. 

There was a meeting of the joint committee on insurance (Senate and 
House) a few days ago to hear and receive suggestions for the form of Stan- 
dard Fire Insurance policy, authorized by an act recently passed and approved 
by the Governor. There was no final action taken, but the matter was re- 
ferred to a sub-committee consisting of Representatives Nesbit, Chairman of 
the House Insurance Committee, Sterling and Sumner of the Honse, Senator 
Brown and George B. Luper, Deputy Insurance Commissioner of the State, 
who will in the near future report to the full committee the form agreed upon. 

It is confidently asserted that Deputy Geo. B. Luper will be the Insurance 
Commissioner of Pennsylvama after May 1, Mr. Forster, the present Commis- 
sioner, having expressed his desire and determination to retire from office at 
the expiration of the present term of office. Mr. Forster has served con- 
tinuously in this office ever since its creation in 1874. ALCROFT. 

HARRISBURG, PA., April 29. 





BREVITIES EN ROUTE. 
[From Our Own CORRESPONDENT. ] 

The southwestern department of the Washington Life, in charge of James 
B. Day af San Antonio, Tex., headed the list of this company's agencies last 
year, as it did also in 1889 and 1888. 

The Alamo of San Antonio, Tex., will soon be seen in the agency field. 
The company is erecting a $54,000 office building, to be completed early in 
the fall. 

Godfrey & Callaway’s agency for the Equitable Life at San Antonio, Tex., 
is in a flourishing condition, and expects to doublé its business this year. 

Schramm & Moore is the style of a new life firm at San Antonio, Tex., rep- 
resenting the Mutual Life of New York for western and southwestern Texas, 

The Fire Association of Texas, Waco, is prospering. 

W. P. Howland's agency for the Penn Mutual, located at Dallas, Tex., and 
covering Texas and southern Kansas, wrote $65,000 at Fort Worth, Tex., on 
March 14. This is only a sample day’s work. 

Byron Wells is now looking after the interests of the Northwestern Mutual 
Life in northern Texas, with Dallas as his headquarters. Mr. Wells can use 
a few good men. 

The Home Life’s agency at Dallas, Tex., in charge of H. M. Leonard, 
stood second on the list last year. Mr. Leonard is endeavoring to revive the 
Texas Life Insurance Association, and so far has met with gratifying success. 

Parks & Shumard of Dallas, Tex., have been appointed general agents of 
the Agricultural of Watertown. 

I. Reinhardt & Son of Dallas, Tex., are doing excellent work for the Man- 
hattan Life and Fidelity and Casualty Company, as general agents in the Lone 
Star State. 

H. A. Craycroft of Dallas, Tex., has recently taken the agency for the Mu- 
tual Benefit Life in that State, and is going to give the company $2,000,000 
worth of business this year. 

W. L. Parker of Nelson & Parker, Memphis, Tenn., has purchased his 
partner's interest and is now conducting the business on his own account 
under the style of W. L. Parker & Co. This is the leading agency office in 
Memphis. 

Biscoe Hindman has assumed charge of the Mutual Life’s interests in Ten- 
nessee, making Nashville his headquarters. 

Berlin & Stults is the style of a new life firm at Nashville, Tenn., repre- 
senting the Washington Life. 

Cooley, Metzger & Keith of Nashville, Tenn., southern managers of the 
United States Guarantee Company, are arranging for branch departments at 
Atlanta, Ga., and Galveston, Tex. 

Arthur & Bayless is a new firm at Nashville, Tenn., representing the Mu- 
tual Benefit Life. 

Robin Jones has been appointed State manager of the Union Mutual Life 
for Tennessee, with Nashville as headquarters. 

D. R. Travis, formerly with the Equitable Life at Nashville, Tenn., is now 
taking an active part in the organization of a combined assessment life and 
building and loan concern at that place. 

J. O. Pittman is now looking after the interests of the Equitable Life in 
Evansville, Ind., and vicinity. He reports a very satisfactory business. 

The Kentucky Mutual Security Fund Company and the Kentucky Life and 
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Accident of Louisville have consolidated under the style of the Kentucky Life 
and Accident Insurance Company, which last issues a combined life and acci- 
dent policy, or a straight life or a straight accident. The tables, sates, etc., 
are said to be the same as those in use by the United Life and Accident of 
New York before it changed to the United Life Insurance Association and 
adopted the natural premium table of rates. 

The Peoples Mutual Assurance Fund of Louisville, Ky., is reported to be 
in the market for reinsurance. A local assessment company was anxious to 
make the transfer, but the Peoples would not submit to a re-examination of 
its members, and wanted its officers all taken care of by the company assum- 
ing its membership, to neither of which conditions would the local company 
agree, and the deal is off there, though several Northern companies are said 
to be negotiating with the Peoples now. A strong point about this company 
is the persistency of its members. The Peoples started out some months ago 
to issue a level premium contract charging very nearly the regular rates, but 
w:thout maintaining any reserve on the policies, The management saw the 
necessity of a reserve when too late, and endeavored to tide the company over 
by securing a $100,000 guarantee fund, but it has been unable to interest this 
amount of capital, and it is believed that the company cannot much longer 
stand the strain. 

The Peoples Mutual Life Insurance Order of Nashville, Tenn., is to be re- 
organized on an entirely new basis, This concern has not_enjoyed a very 
good reputation in the past, owing to the narrow-mindedness of its manage- 
ment, and it is to be hoped that the changes proposed will be beneficial. 

LovuIsviLLE, Ky., April 30. 7, &. ¥. 





IMPORTANT INSURANCE IN 
PENNSYLVANIA. 


[From A°STAFF CORRESPONDENT. ] 


SOME TOPICS 


Much interest is manifested in Philadelphia and vicinity among insurance 
men and citizens generally over the iate failure of the Pennsylvania Mutual 
Accident Society and the resulting assessments that have been levied broad- 
cast upon members and ex-members to cover the liabilities of the defunct 
organization. Sums varying from $2 to $30 have been levied in one assess- 
ment, according to the alleged fro rata share of each member in the liabilities 
of the concern at the time he permitted his ‘‘insurance” to lapse. Such 
assessments have recently been promulgated, notwithstanding the following 
clause in the literature of the association, which was freely used by agents in 
canvassing for business : 


ee 


The payment of assessments is purely voluntary, it being expressly pro- 
vided that there shall not be any personal liability for non-payment of assess- 
ments, the only effect from a default in payment being forfeiture of member- 
ship. 

It is true that the above is very skillfully worded in the interest of the 
society, but the intent, so far as the effect upon the understanding of the pub- 
lic is concerned, is clear. It represents the promises of the concern when it 
was in the hey-dey of its short existence, but now that the time of insolvency 
has arrived, Henry Hall, the responsible manager, is endeavoring, through 
the assignee, to fix upon the unfortunate policyholders the full measure of 
liability for outstanding indebtedness which can possibly be obtained under 
the laws governing mutual assessment companies. For the first time in the 
history of accident assessment insurance this company undertook to waive in 
advance the full power of assessment accorded it legally, and now, directly 
contrary to the spirit of such agreement with certificateholders, its malodorous 
memory will be still further besmirched with the recollection of its having made 
one of the strongest attempts on record to heap burdensome assessments upon 
the certificateholders, notwithstanding the indisputable waiver of such right 
in its canvassing documents. 

We have before us one of the assessment notices referred to, by which an 
ex-member is called upon to pay $26.73 for the privilege of having carried for 
a little while one of the annual $12 policies, or certificates, issued by the 
society. Here was cheap insurance with all the sarcasm that it is possible for 
words to delicately hint to the mind, Assessment insurance authorities main- 
tain that it being conceded that a member in retiring from an organization 
surrenders all rights in and to benefits derivable from it, and all interest in its 
funds, he must in all equity likewise become exempt from liability thereafter, 
either for present or future indebtedness. An JV. Z. at the end of the notice 
issued by the assignee of the Pennsylvania company conveys a bold threat 
that policyholders will be proceeded against within thirty days from date it 
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the call be not responded to meanwhile, and as a number of obstinate policy- 
holders, aided, it is said, by representatives of other accident companies, wil] 
resist the demand of the assignee, the final outcome of the courts in the cases 
will be looked forward to with much interest. These cases must come up 
within a few days unless the assignee is playing a game of bluff to get in al] 
the cash possible. 

One other Philadelphia accident association waives the power toassess to the 
extent at least of prohibiting by a clause inits policy, the levying of any single 
assessment exceeding $2 on each member. If, as the outcome of the present 
action of the Pennsylvania company, the public should learn decisively as it is 
now led to understand, that assessment societies going into liquidation can 
repudiate their declarations and representations,and will enforce a liability upon 
members to the extent of the construction placed upon the law by the assignee 
of that organization, then serious and disastrous loss of confidence in that 
class of companies would naturally result. Already the Pennsylvania Mutual’s 
failure and the assignee’s action have gravely affected the business of assess- 
ment accident companies in the State of Pennsylvania, and representatives of 
such companies hereabouts are naturally greatly incensed at Henry Hall, who 
is said to be responsible for the assessment upon the members. Hall is an 
unctious and pompous fellow, who is extremely unpopularam nginsurance men, 
and his libel suit against A. C. Sinn growing out of the controversy he had 
with Postmaster John Field, Mr. Sinn and other prominent citizens who were 
formerly on the board of directors of the defunct concern, did not tend to 
better the esteem in which he was held. A few days ago he received a verdict 
in his favor against Mr, Sinn for one cent’s worth of damage. Mr. Hall is 
now trying to organize a stock accident company, and some of his mutual 
brethren charge him with pursuing the traitor’s role, maintaining that his 
determined effort to heavily mulct the policyholders and ex-policyholders of 
the Pennsylvania Mutual, aside from the burning desire to collect all the 
money possible from weak kneed policyholders, involves a shrewd and 
diplomatic move on his part to administer a black eye to assessment insur- 
ance and thereby better the chances for raising the necessary capital for his 
new stock company, and giving it also greater eclat when ready for business. 
It is safe to say, however, that there is little probability of his being able to 
raise the desired capital for such a project in Philadelphia or even elsewhere, 
in view of his past experience and present unpopularity as an insurance officer. 

A bill has passed the Pennsylvania House and is now before the Senate 
modifying the law of 1874 in regard to beneficial societies. 

A bill before the Pennsylvania legislature defining the assessment plan of 
life insurance is carefully prepared in the interest of the assessment companies. 
The need of defining clearly the meaning of the words ‘‘ surviving members” 
and ‘‘ assessment plan,” wherever they appear in the laws of Pennsylvania re- 
lating to ‘* insuring lives on the plan of assessments upon surviving members,” 
or to ‘* life insurance on the assessment plan,” has been thought necessary by 
managers of such companies ; hence the preparation and introduction of the 
bill. To summarize its provisions, after the enacting clause, it is provided 
that the words ‘* surviving members,” wherever they appear in the laws of 
Pennsylvania relating to ‘‘ insuring lives on plan of assessments upon surviv- 
ing members,” or to *‘ life insurance on the assessment plan,” shall hereafter 
be construed to mean “‘ active members,’ 
and it is also provided that the words ‘‘ plan of assessments,” or ‘* assessment 
plan,” shall be construed to mzan that a contract of life insurance made on 
said plan or plans must show that the liabilities of members or policyholders 
are not limited to fixed orartificial premiums, but that the members or policy- 
holders are also liable to additional assessment from time to time, as the needs 
of the company issuing the contract may require to discharge its policy claims 
in full. 

To explain further, the intent of the bill is to the effect that under the act 
of 1876 the words ‘‘ surviving members” shall be construed as adaptable to 
the charge for and collection of fixed or artificial premiums, as well as to more 
literally be construed in its application to post-mortem assessments. _ Inci- 
dentally, the passage of this law will serve to legalize fixed artificial premiums 
charged and collected by assessment companies. 

The act of 1876 authorized companies to be incorporated to insure lives 
‘*on the plan of assessment upon surviving members.” A recent notable de- 
cision of the Supreme Court of Virginia on the interpretation of that clause 
would, if entertained by the courts of Pennsylvania, prevent the most active 
and successful life assessment companies operating in the State to continue 
business under their present plans. The decision of the Virginia Supreme Court 
is to the effect that the word ‘‘ survivors” in the connection referred to, is the 
antithesis of ‘‘ deceased,” thus maintaining that money can only be collected 
from survivors upon or at the time of a death, which is in conflict with the act 
of 1883, in which the words ‘* surviving members” are not used at all, but in 


“ee ’ 


or ‘‘ members in good standing ;” 
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one place the term ‘‘ assessment pian” is used, and in another ‘‘ plan of as- 


sessment.” 

Concisely stated, the new measure provides and explains that a contract of 
life insurance made upon said plans must show that the liabilities of members 
are not limited to fixed or artificial premiums, but that the members or policy- 
holders are also liable to additional assessment from time to time as the needs 
of the company may require. A. &. j.. &. 


PHILADELPHIA, May I. 





IN AND AROUND CHICAGO. 
[FRoM OuR Own CORRESPONDENT. | 


Chicago marine insurance circles have been badly demoralized of late, 
caused by the abrogation of the lake hull tariff and the excessive cutting on 
cargo rates. Rates are now down on cargo lines about as low as is possible, 
and still leave a commission for the ‘‘ cutters.” Rates, which at the opening 
of the season-were listed at fity cents, are now sixteen cents, with a possibility 
of their going lower. The large vessel agents are responsible to a large de- 
gree for the trouble. It is stated that they have in many cases made no 
charge for chartering, so as to get the insurance. This is by no means a new 
trick, but is nevertheless a very smooth way of cutting. The war started by 
the Buffalo general agents giving local agents commissions at ten per cent to 
owners direct. The Chicago people then gave Buffalo agents fifteen per cent 
commissions, and all agreements went to pieces. An impression has crept 
into the minds of many that nothing but a fight and a fight to the finish will 
settle a number of questions. The movement for the revision of the Inland 
Lloyds’ Vessel Register, over which there has been so much comment, seems 
to be growing in favor. Owners, whose property has been arbitrarily re- 
duced, are not taking kindly to the proceeding. It is now reported that a 
general revision of ratings will be made whenever owners call for it, and show 
that injustice has been done. The whole work of preparing the register this 
year was a had job and showed bad judgment, if not gross favoritism. 

The attempt of the Chicago underwriters to make peace and form a pool at 
Buffalo ended in a fiasco to-day, and the matter is in no better shape than be- 
fore the proposed reformation was attempted. A pool was decided upon (but 
not carried to completion), with the following division of business on a basis 


of 100 parts: 


No. 
Shares. 

I Ee So ihi iss x4 said Shed cates edsaeaddmeseneeees 30 
Cre te MERGE, ios cis 06 ccc rnsnises densest ssenesionins 25 
De Es 5 Fin dr eninge Hoda pioneered os35508 e080 ted* 10 
Cp EE 0nd cep eiesks casas ennesiaed jesnees 660398 7 
Insurance Company of North America.... .......0-eeeeeeees 5 
De. Fe We A TRI. ss hace sees cevcsceweasiesasenvedes 4 
ME nhs aoe DR ERS AED 6 DhC SN aDEN AA RRELSCEOS KOS VER 4 
Michigan’Fire and Marine... ccscccccsecevevcsscceseveses 4 
ee Pe PEs i ern 65s snndaeweveserscedcaneenesic 4 
er oe 2 5 cae cond enevnbass4a0aduounwaiese ind. ae 
COINS WIN ONONIES, chico oies i ics dey. pieces cseneee eveed I 


David Vance of Milwaukee refused to enter the pool at all. 

John Howley, for a long time past general agent of the Scottish Union and 
National, left for New York last evening to take his new position as general 
adjuster for the Armstrong trio. Mr, Howley is very popular in Chicago and 
the West, and for a week his friends have been congratulating, feting and 
making much of him, And he deserved it all. Tucsday evening R. W. 
Hosmer, with a party of friends, treated Mr. Howley to a splendid supper, 
after which a theatre party was formed. Wednesday evening E. C. Lewis 
and friends did the honors at Kinsley’s, at which Mr. Howley was presented 
with a beautiful gold watch, chain and diamond studde1 charm. ‘Thursday 
evening W. J. Littlejohn and friends gave Mr. Howley another fete, at which 
he was presented with a handsome gold cigar case. 

The old Repubic Life has bobbed up in the courts again, and the 1200 
stockholders are watching the case with considerable interest. This week a 
motion was made on behalf of two judgment creditors to make the parties 
complainants to a suit against the stockholders, and compel them to pay up 
the remaining 80 per cent on the stock held by them. Judge Tuley nas the 
matter under advisement. 

Terwilliger & Cox is the name of a new brokerage firm at No. 195 La Salle 


street. The new agency has already secured a $50,000 line on the leather 


belting plant of Schieren & Co., this city, formerly placed through New 
York. 

At the meeting of directors of the Michigan Mutual Life, held at Detroit, 
April 28, W. A. Butler, formerly vice-president, was elected president, suc- 
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ceeding Jacob S. Farrand, deceased. Mr. Butler is a director of the company, 
and is also president of the Detroit Fire ard Marine Insurance Company and 
president of the Mechanics Bank, Samuel R. Mumford, cashier of the Me- 
chanics Bank, was elected vice-president. O. R. Looker, the efficient secre- 
tary, and H. F. Fredo, assistant secretary, retain their respective positions. 

John A, Barnes has been appointed Illinois State agent for the State Insur- 
ance Company of Des Moines, Ia. Mr. Barnes was formerly secretary of the 
defunct Commonwealth Mutual of Decatur. 

Edwin W. Wile has been appointed special agent of the Manchester Fire 
for Indiana. 

H. A. Randall, a popular marine underwriter of this city, died on the 28th 
ult. He was buried at Madison, Ind., yesterday. 

During the week Auditor Pavey admitted the American Mutual and the 
Enterprise Mutual of Providence, R. I., and the Keystone Mutual of Phila- 
delphia to do business in Illinois, 

William W. Clayton, a well known life insurance agent of this city, died on 
the Ist inst. 

Geo. E. Robbins, special agent of the Empire State for the West, has re- 
signed, and is succeeded by John A, Prinsen., 

Senator Fuller's bill, requiring foreign companies to have a capital of 
$200,000 to do business in the State, passed the Senate on the 28th ult. 

Geo. L, Forrest & Co, have removed from No. 226 La Salle street to No. 
195 La Salle street. G. A. W. 

CHICAGO, May 2. 





INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—President Knapp of the Metropolitan is now in Europe for a vacation. 

—S. Clark, assistant superintendent for the Prudential at Louisville, has 
resigned, 

—The Prudential promoted E. Guthrie to assistant superintendent at New- 
burgh, N. Y. 

— C. F. Hiney was appointed assistant superintendent for the Prudential, at 
Pottsville, Pa. 

—The Metropolitan appointed Agent Downey to assistant superintendent 
in the Troy district. 

—M. S. Simpers has been appointed assistant superintendent for the Pru- 
dential at Chester, Pa. 

—O. C. J. Scharff has been promoted to assistant superintendent at Syra- 
cuse by the Prudential. 

—C. G. Wignall was promoted to assistant superintendent by the Metro- 
politan ‘at Norristown, Pa. 

—F. A. Zehring has been appointed superintendent at Hamilton, O., for 
the Western and Southern. 

—G, Smith, assistant superintendent at Denver for the Prudential, has left 
the service of that company. 

—W. H. Faulks has been appointed assistant superintendent for the 
Prudential, at Grand Rapids, 

—The John Hancock appointed Agents McHugh, Hobby and Kimball to 
Assistant superintendents at Boston. 

—The Sun Life lost the services of Superintendent L, Coleman and Assis- 
tant J. C. Boldt, at Covington, Ky. 

—E. W. Symmonds has been transferred by the Prudential from St. Louis 
to Louisville, as assistant superintendent. 

—Superintendent Anderson of Dayton has been transferred by the Metro- 
politan to Pittsburgh, South Side District. 

—C. R. Keeney, inspector for the Prudential, has been transferred to 
Columbus, O., as assistant superintendent. 

—S. Sowerbutts has been promoted to superintendent for the Equitable 
Endowment Association, at Washington, D. C. 

—The Prudential closed out the Staten Island superintendency, annexing 
the district to Jersey City, under E. G. Jackson. 

—The Industrial Life and Fidelity Insurance Association was chartered at 
Charleston, W. Va., recently. The capital is $100, with the privilege of 
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raising it to $500,000. We do not anticipate any great splurge from this 
company. 

—C. Berchtold was promoted to assistant superintendent for the Metropoli- 
tan at Cleveland under Superintendent J. Barnett. 


—F. E. Hammond has been promoted by the Prudential to assistant super- 
intendent at Patchogne, L. I., under Superintendent Carhart. 


—Superintendent Andrews of the Metropolitan at Pittsburgh has been held 
in $500 bail on a charge of taking liberties with his typewriter. 


—Assistant Superintendent R. H. Brown of the Troy district of the Metro- 
politan, has resigned, He was succeeded by W. H. Mower, promoted from 
agent. ' 


—yj. Brosnan has been appointed assistant superintendent for the Equitable 
Endowment Association at Washington, D, C., under Superintendent Sower- 
butts. 


—W. H. Bayley has been appointed superintendent for the Prudential at 
Columbus in place of T. Wilkins, who goes to Terre Haute as assistant 
superintendent. 


—The Prudential have placed the Washington, D. C., district under the 
charge of W. G. Bateman, vice A. G. Fisher, who returns to Philadelphia as 
assistant superintendent. 


—The Prudential made a change in the management of the Rochester 
(N. Y.) district, relieving Superintendent C. H. Smith, as also Assistant 
Sup rintendent J. Lowth. 


—A bill tosome extent affecting industrial companies has been introduced in 
the Lilinois legislature. It calls for the incontestability of policies issued by 
insurance companies after six months from date of issue. 


—Superintendent Rogerson of the Life Insurance Company of Virginia, at 
New Orleans, reports increases at the rate of $20 per week. It is evident that 
business is booming, but there are rumors that the Sun Life will open here and 
give Mr. Rogerson a chance to see what he can do with a competitor in the 
field. 


—The Prudential’s agency at Evansville, Ind., in charge of Wm. A. Reut- 
linger, is doing a very healthy business. This agency embraces as well Hen- 
derson, Owensboro and Paducah, Ky. Superintendent Reuflinger holds 
monthly meetings with his agents and assistants, and finds it greatly to his 
advantage. 


—Policyholders in the Metropolitan on the East side of New York city were 
victimized on April 1 by a man who represented himself as a representative of 
the company and collected premiums. A general alarm was sent out from 
police headquarters, and the man caught. He proved to be Charles Mayer, 
and is now in jail on a charge of swindling. 


—The following named assistant superintendents in the Troy district 
of the Metropolitan, under Superintendent O'Reilly, gained prizes for increase 
and collections during the first three months of the year: C, McCarthy, $128.- 
87, collections 100 per cent ; H. B. Donaldson, $72.46, collections 97 per cent ; 
L. C. Hughes, $64.85, collections 100 per cent ; Geo. Duffy, $43.60, collec- 
tions 97 per cent ; R. H. Brown, $41.88, collections 96 per cent ; J. J. Parker, 
$30.22, collections 97 percent; H. A. Smith, $27.75, collections 96 per cent ; 
J. D. Foley, $26.50, collections 97 per cent. Seven prize winners out of ten 
assistants is a very creditable showing. 


—The Sun Life is gradually covering the State of Tennessee with its forces, 
Chattanooga has just been opened up, and prosperoys agencies are now in 
full blast at Knoxville and Nashville. Memphis will be the next point to 
open. The States of Georgia and Texas will also soon be penetrated by thé 
Sun’s forces, As an evidence of the great success this company is achieving, 
it is only necessary tu state that it has been obliged to triple its office room, 
and now occupies three entire floors 1914 x 60 feet each. This company 
wrote almost as much business in Kentucky in the four months it was work- 
ing last year as did the largest of the ordinary companies in the entire year. 


—We hear that one of the industrial companies has recently made arrange- 
ments with a fidelity company to bond their superintendent and assistant 
superintendents. A move in the right direction, we think, for it always 
seemed an anomaly that the agent who has the least debit under his charge 
should have to secure the company by bond or cash deposit, while those above 
him should have the control of a far larger sum of money without meeting one 
of the most ordinary and common business requirements of men handling the 
funds of their employers. There is no doubt the field force appreciate the 
new rule, and it is to be hoped. the same company will see its way clear to 
guaranteeing agents so as to enable any man of good reputation and standing 
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in the community to comply with the conditions of his contract without trouble 
to his friends or himself. One thing is certain; where the company would not 
accept an application, the services of that individual as an agent would not be 
desirable. 





NEWS OF THE WEEK. 


Some Literature That is not Anonymous. 


THE SPECTATOR has persistently deprecated the use of anonymous literature 
in the insurance business, and maintained that any charges made in such man- 
ner against any company or association were unworthy of credence. Repre- 
sentatives of The United States Mutual Accident Association and of the 
Preferred Mutual Accident Association have made free use of anonymous cir- 
culars in attacking each other. A bitter rivalry exists between these associa- 
tions, and neither seems to let pass an opportunity for assailing the other. 
This is greatly to be regretted, for both are pushing, progressive associations 
and should be above the adoption of methods which the general public cannot 
but condemn. The field of their operations is a wide one, and there is busi- 
ness enough for all engaged therein, while the money expended in the printing 
and circulation of defamatory literature might be better employed in develop- 
ing new lines of business or reducing the cost of insurance. 

We are in receipt of three circulars just issued by the United States Mutual 
Accident Association, directed against Kimball C. Atwood, secretary of the 
Preferred Mutual Accident Association, which carry the open endorsement, 
however, of James R. Pitcher, secretary of the United States Mutual. One 
of these is entitled ‘‘ The Story of a Crime” and recites that in 1885 Mr. 
Atwood was cashier of the United States Accident; that-he determined to 
give up his position and start a competing association ; that he engaged two 
clerks in the employ of that association to assist him, and that they copied the 
lists of members of the association during the time they were receiving pay 
from it. A circular was then addressed to each member, charging the officers 
of the United States Mutual with extravagance and mismanagement, and 
offering to give to each without charge, a policy in the new organization, the 
Preferred Mutual. This scheme, it is stated, was but partially successful. 
Again in 1887, it is charged, Mr. Atwood arranged with two employees of the 
United States Mutual to steal a quantity of slips containing the names of mem- 
bers ; the slips were taken but soon afterwards recovered. This scheme fail- 
ing, the circular says that Mr. Atwood ‘‘ became possessed with an insane 
idea that his only chance of success lay in abusing the United States Mutual 
Accident Association, and in undermining the confidence of the public in its 
methods—and to this end he has labored unceasingly since by every means in 
his power.” The circular concludes with the statement that this persistent 
abuse is intended to divert attention from the weakness of the Preferred 
Mutual, as shown by its annual report. Another of the circulars charges that 
the Preferred Mutual hunted up persons whose claims against the United 
States Mutual had been contested or compromised, and printed the grievances 
of such persons against the United States Mutual. 

These charges are serious, involying not only the question of methods in 
conducting the business, but the integrity of the secretary of the Preferred 
Mutual. Either they are true or they are not ; if not true, the United States 
Mutual should be prosecuted for libel; if they are true, Mr. Atwood should 
be prosecuted for conspiracy to injure the United States Mutual. It seems to 
us that charges of such a grave nature cannot be quietly ignored, and a crimi- 
nal prosecution is apparentiy the only means by which Mr. Atwood can be 
vindicated. 





Actuarial Society of America. 


By courtesy of the New York Board of Fire Underwriters the annual meet- 
ing of this society was held in their rooms, Mutual Life Insurance Company’s 
building, 32 Nassau street, on Wednesday and Thursday, April 29 and 30, 
18qI. 

The following officers and members were present : 


Sheppard Homans, president, who presided; David Parks Fackler, 1st vice- 
president; Israel C. Pierson, secretary ; Bloomfield J. Miller, treasurer. Other 
members of council—Oscar B. Ireland, Wm. McCabe, H. W. Smith, Emory 
McClintock, Geo. W. Phillips, Rufus W. Week. Members—J. J. Barker, Penn 
Mutual, Philadelphia, Pa; Edwin W. Bryant, 57 Cedar street, New 
York; Hubert Cillis, Germania, 20 Nassau street. New York ; J. M. Craig, Metro- 
politan, 32 Park place, New York; Joseph A. DeBoer, A. M., National, Mont- 
pelier, Vt.; Geo. Ellis, Travelers, Hartford, Conn.; J. A. Fowler, Am. Exchange 
and Review, Philadelphia, Pa.; C. C. Hall, Maryland, Baltimore, Md.; Robt. G. 
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Hann, Equitable, 120 Broadway, New York; Wm. Hendry, Ontario Mut., 
Waterioo, Can.; Charles Hildebrand, Ph. B., Conn. Mut., Hartford, Conn.; Geo. 
H. Kirkpatrick, Prudential, Newark, N. J.; Christopher Kyle, New York, 346 
Broadway, New York; James M. Lee, Berkshire, Pittsfield, Mass.; C. A. Love- 
land, N. W. Mut., Milwaukee, Wis.; J. B. Lunger, Prudential, Newa*k, N J.; 
T. B. Macauley, A. I.A., Sun, Montreal, Can ; W. C. MacDonald, Confederation, 
Toronto, Can.; E. P. Marshall, A. B., Union Central, Cincinnati, Ohio; W. A. 
Marshall, Home, 254 Broadway, New York; Jas. Weir Mason, A. M., Prof., 32 
West r2gth street, New York; JohnS. Paterson, Actuary N. Y. Ins. Dept., Albany, 
N. Y.; Max H. Pei'er, 42tna, Hartford, Conn.: C. B. Perry, Mutual, New York ; 
Horace C. Richardson, New York, 346 Broadway, New York; ne G. Richter, 
London Life, London, Can.; G. W. Sanders, A. B., Mich.-Mut., Detroit, Mich.; 
J. H. Sprague, A. B., Actuary Conn. Ins. Dept., Hartford, Conn ; E. I.. Stabler, 
Ph. D., Manhattan, 156 Broadway, New York; Wm. E. Starr, State Mutual, Wor- 
cester, Mass.; John Tatlock, Jr., A. M., Mutual, New York; J. G. Van Cise, 
Equitable, 120 Broadway, New York; Geo. Wegenast, Ass't. Actuary, Ontario 
Mutual, Waterloo, Canada; Archibald A. Welch, Phoenix Mutual, Hartford, 
Conn.; D. H. Wells, Ph. B., Conn. Mutual, Hartford, Conn.; Wm. D. Whiting, 
LL.B., 261 Broadway, New York; Geo. B. Woodward, John Hancock, Boston. 
Mass.; Walter C. Wright, New England, Boston, Mass.; Samuel E, Stilwell, Ph, 
D., after his election, Penn Mutual, Philadelphia. 


The first item of business at the opening session Wednesday, 2.30 P. M., 
was the election of members as follows: Richard Teece, F.I. A., Actuary 
Australian Mutual Provident Society; Samuel E. Stilwell, Ph.D., Penn 
Mutual Life Insurance Company. 

Much of the afternoon was occupied in the discussion of the papers which 
were read at the fall meeting held October 23 and 24, 1800, in Hartford, 
Conn, 

Many members participated in the very interesting review and criticism. 

At 6.30 P. M. forty members sat down at a dinner in the ‘‘ Lawyer’s Club,” 
120 Broadway, President Homans presided. Instead of set speeches the 
members related reminiscences and how they became actuaries. The after 
dinner hours were spent thus very delightfully and enjoyably, 

On Thursday morning the society proceeded to the election of officers and 
members of council as follows : 


David Parks Fackler, President. 

Howell W. St. John, rst Vice-President. 
Emory McClintock, 2d Vice-President. 
Israel C. Pierson, Secretary. 

Bloomfield J. Miller, Treasurer. 


OTHER MEMBERS OF COUNCIL. 


Term Expires. Term Expires. 





Oscar B. Ireland..........0. April, 1892 | Geo. W. Phillips...... April, 1893 
David H. Wells.........+++ April, 1892 | Sheppard Homans --April, 1894 
Wm. McCabe ...scccrcccess April, 1893 | Rufus W. Weeks...... ++++eeApril, 1894 





Mr. St. John was detained at home by illness. By vote of the society the 
following message was sent to him after his election as first vice-president : 
NEw YorK, April 30. 
Howell W. St. Fohn, Hartford, Conn.: 
The Actuarial Society congratulates Mr. St. John on his election ‘as 1st vice- 
president, and sends its best wishes for his speedy convalescence. 
SHEPPARD HOMANS, President. 
The rest of the day was devoted to the reading of papers, the subjects of 
which are given below : 
Insurance Values as Bases for Surrender, by Sheppard Homans. 
Insurance Values and Distribution of Surplus, by William Hendry. 
Double Endowments, by Israel C. Pierson. 
A Standard for Measuring the Effects of Selection among Insured Lives, by 
William D, Whiting. ‘ 
Tate’s Arithmometer, by Max H. Peiler. 
Weight and Longevity, by T. B. Macaulay. 
Principles Involved in Graduation, by W. S. Nichols. 
A Method of Measuring the Maximum Amount which an Insurance Com- 
pany May Properly Assume upon a Single Risk, by C. C. Hall. 


On Thursday, April 30, at 4 P. M., the society adjourned to meet in 
Toronto on September 30 and October 1 on the invitation of the Canada 
members, 





Commissioner Merrill on Endowment Swindles. 
AT the meeting of The Providence Association of Life Underwriters, held on 
Monday evening of last week, Commissioner Merrill denounced the assessment 
endowment and bond investment swindles as follows’: 

When people have wanted a sample of the greatest humbug, the ‘‘ South 
Sea Bubble” has been mentioned, but that exploded 180 years ago, and to- 
day we have a fraud in comparison with which the ‘‘ South Sea Bubble ” would 
sink into insignificance. Students of political economy who have given years 
of study to money, financiers have considered it in all its phases, but a bond 
investment scheme has never occurred to them ; it remained for a pack of men 
who could not to save their lives earn more than $6 a week, to hatch this mar- 
velous system of mathematics which makes it possible and profitable to make 
men rich for nothing. . At close of 1890 there were fifty-six of these affairs in 
my own State ; altogether they had in their treasury $899,786 with which to 
meet liabilities of $52,980,000. These figures are strangely inconsistent with 
the fairy tales which the agent tells about their glorious companies. One 
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amusing thing about the matter is the choice of names by which these mythi- 
cal affairs are known. ‘‘ Golden” is a favorite word with them ; the ‘‘ Golden 
Opportunity,” for instance. In the Aitna Mutual Endowment Order you 
are promised $100 at the end of the first year, to obtain this you pay $2 a 
month for five months and are then loaned money by the company to pay the 
rest of the assessment, and you may take out as many certificates as you like. 
In another company the endowment fund is $7900 and the expense fund 
$123,176. Nevertheless, to join this concern is to get on the road to opulence. 
For the last three months of last year the Savings Bank Commissioner of 
Massachusetts reported that the deposits had fallen off 13¢ millions because 
of the blind faith the working people put in the endowment companies ; in the 
same State during the last fifteen months from 7 to 8 millions have been put 
into the concerns, all of which, practically, has come from the laboring classes ; 
therefore, gentlemen, I claim that they are not only stupendous frauds, but 
their existence is a crying shame. How pleasant it is to turn from such chi- 
canery to the honorable business to which you are engaged ; if to-morrow you 
should all close your doors to business you have enough from your premiums 
tu meet fully and honorably every obligation. We are trying to drive out the 
whole brood in Massachusetts, and we will succeed. They already look on 
the ‘‘ old line” companies as a terrible bugbear, because they know that we 
can see through their perfidy. And it isright that we should oppose them, for 
although they cannot injure our business they are defrauding those who can 
ill afford to lose. Therefore we are doing God’s work in ridding the com- 
munity of them. 





MERE MENTION. 





—Rates are being vigorously cut at Greenfield, O. 

—Massachusetts has admitted the Union of London, 

—The death of Isaac J. Gray, a Utica life agent, is announced, 

—The capital of the Lloyds Plate Glass has been increased to $250,000, 

—E. J. Lomnitz, secretary of the Excelsior Life of Toronto, has resigned, 

—The Neptune Fire and Marine of Boston has been admitted to Vermont, 

—We thank Superintendent Fitzgerald of Canada for two copies of his re- 
port for 18go. 

—John C. Reichert of the Terre Haute (Ind.) agency firm of Reichert, 
White & Co., died recently. 

—Eugene Piquet, the Lancashire’s absconding cashier, has been sentenced 
to nine years’ imprisonment. 

—Andrew J. Chase succeeds Luther G. Pitman, resigned, as manager of 
the United States Life for Eastern Massachusetts. 

—The Milwaukee Mechanics will soon enter Louisiana, where it will be 
represented by G. L. Crandall as general manager. 

—A new agency has been opened at Portland, Me., by J. F. Chute and L, 
B. Roberts, who will represent the Provident Savings Life. 

—J.R. Nutting, secretary of the United Underwriters of Atlanta, succeeds 
Edward A, Swain as manager of agencies for that company. 

—The Firemens Accident Indemnity Association of Canandaigua, N. Y., 
has changed its name to the Commercial Casualty Company. 

—The Providence Life Underwriters Association met and dined last week, 
Commissioner Merrill, Mr. Ransom and others addressed the meeting, 

—The Mutual Accident Association of, North America is the high-sounding 
title of a new company at Seattle, Wash. Angus Mackintosh is its president. 

—Now it is the Mutual Life that is to erect an immense office building in 
the West. Its location, it is said, will be in either Minneapolis or Sioux City. 

—The American Mutual Fire and the Enterprise Mutual Fire of Providence, 
and the Keystone Mutual Fire of Philadelphia have been admitted to 
Illinois. 

—The receiver of the Oshkosh Mutual has begun suit to collect the ferty 
per cent assessment ordered by the Court. Policyholders are resisting its 
collection. 

—The Employers Liability Assurance Corporation has issued a vest-pocket 
card containing ‘‘ Handy Rules for Whist” in metric shape, for copies of 
which we extend our thanks, 

—Thos, F. Goodrich, vice-president of the Niagara, who manages the affairs 
of that company during the absence of President Notman, sailed for Europe 
on Saturday for a six weeks’ trip. 

—The Actuarial Society of America, at its annual meeting last week, elected 
officers for the ensuing year as follows : President, D. P. Fackler; first vice-presi- 
dent, H. W. St. John; second vice-president, Emory McClintock; secretary, 
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Israel P. Pierson; treasurer, Bloomfield J. Miller. Council: Sheppard Homans, 
Rufus W. Weeks, George W. Phillips, William McCabe, Oscar B. Ireland 
and D. H. Wells. 

—Dolliver & Mowry, representing the Western of Toronto, the Orient of 
Hartford and the California of San Francisco, at Minneapolis, have been 
expelled from the board for rate-cutting. 

—I. W. Brooks, one of the receivers of the Charter Oak Life, has gone to 
Utah to.protect the interests of the company’s creditors at the sale of the 
Mono silver mine by the United States marshal. 

—The National Life of Hartford did better in its home State in 1890 than 
any other Connecticut company. It wrote more policies, covering a larger 
amount of assurance and made a larger gain in assurance in force. 

—The Factory Insurance Association recently met and elected the follow- 
ing named officers: Geo. P. Sheldon, president; James F. Dudley, secretary; 
J. H. Mitchell, treasurer. The A®tna Fire has joined the Association 

—E. A. Schobban, secretary of the Potomac of Baltimore,is dead. The 
death of President Jewett, of the same company, was announced two weeks 
ago. It is probable that the outstanding risks of the company will be reinsured. 


—¥F. O. Allen, president of the German Fire Insurance Company of Phila- 
delphia, and family sailed for Europe about the middle of last month and are 
now in Italy. Mr. Allen will return to America about the first of September. 

—Our Chicago correspondent, in writing last week of the reinsurance of 
the Pine Tree Mutual, stated that it had been reinsured by the Winona 
Mutual. He should have said the Woodworkers Mutual, which is located at 
Winona. 

—At the late meeting of the Albany Board of Underwriters, the following- 
named gentlemen were elected to office: President, Andrew W. Woolverton; 
vice-president, John Commerford; secretary and surveyor, James M. Sayles; 
treasurer, A. Douw Lansing. 


—Wnm. A. Butler, vice-president of the Michigan Mutual Life, who is also 
president of the Detroit Fire and Marine, has been elected president of the 
first-named company to succeed J. S, Farrand, deceased. Samuei R. Mum- 
ford was chosen as vice-president. 

—The Cascade Fire and Marine Insurance Company has been incorporated 
at Seattle, Wash.— 7'4e Standard. The above-named company was organized 
in 1888, and began business January 1, 1889. See Insurance Year Book for 
1890. The Standard’s news is exceedingly fresh. 

—Dividends have been declared as follows: American, Philadelphia, 5 per 
cent semi-annual; Girard F, and M., $6 quarterly; Commerce, Albany, 2 per 
cent quarterly; Aitna Fire, 4 per cent quarterly; Firemens, Newark, 3 per 
cent quarterly; Phoenix, Hartford, 314 per cent quarterly. 

—The trial in the case of Geo. R. Robertson vs. Thomas Hiam, agent of 
the Imperial, was begun a few days ago at Montreal. Mr. Robertson claims 
$5000 damages because Mr. Hiam accused him of allowing rebates contrary to 
the rules of the Canadian Fire Underwriters Association, of which he was a 
member. 

—An entire reorganization of the Nebraska Fire of Omaha has just been 
effected. All of the old officers have withdrawn and new ones have taken 


their places, as follows: J. B. Emminger, president and treasurer; Mr. Rid- © 


ling, secretary. It is proposed to increase the capital to $200,000 and extend 
the business of the company to other States. 

—The Persia Insurance Company of Bangor, Me., the incorporation of 
which was announced in THE SPECTATOR last week, has a capital of $100,000, 
and will transact fire insurance business in Maine and marine business in the 
New England States and the maritime provinces of Canada. F. H. Clergue 
is the president and M. H. Wardwell the secretary of this company. 


--The Royal Exchange of London, which recently began business on the 
Pacific Coast under the management of Robert Dickson, has $200,000 in 
United States bonds which it does not know what to do with. They are now 
deposited with Commissioner Pierce of New Yoik, but as the company has no 
intention of doing business in the State, he refuses to hold them. 
be transferred to Boston. 


They may 


—The Mercantile Mutual Accident Society of New York is one of the pro- 
gressive associations doing a purely accident business. It wrote last year 1187 
policies, insuring $5,870,000, and had in force at the end of the year 
$4,043,000. Its income during the year was $24,927, and it paid for claims 
$1579. It has invested assets of $5696, and has achieved an excellent reputa- 
tion for the prompt payment of claims against it. The officers of the associa- 
tion are; Austin Dall, president; R, Pitcher Woodward, secretary and general 
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manager, and C, Austin Dall, treasurer. These gentlemen have had large ex- 
perience in the prosecution of the accident business, and bid fair to make 
their society one of the most popular among those doing accident business on 
the assessment plan. 


—The American Lloyds, of which Anderson & Stanton of New York are 
attorneys, has just closed its first year. 
twenty-one: underwriters, which number was later reduced to nineteen. It 
now has twenty-five. . It insures properties which are equipped with approved 
systems of automatic sprinklers, and the maximum line assumed is $50,000. It 
has written between $6,000,000 and $7,000,000 insurance, and paid losses in- 
curred in hfteen fires during the past year. 


The organization started off with 


—Hollis & Snow of Boston have been appcinted agents of the Union Assur- 
ance Society and the Atlas Assurance Company, both of London, These two 
companies are to be congratulated on entering New England to find a home in 
its chief city in-so popular an agency office as is this. It is one, too, which is 
remarkably well equipped in every particular to handle the large volume of 
business which is annually given tc the companies it represents. The busi- 
ness of the Atlas in the United States has heretofore been confined to the Pa- 
cific coast, under the management of -H. M. Newhall & Co. The company 
has a subscribed capital of £1,200,000, of which £144,000 is paid up. Lis 
income in 1890 was £401,183 and its assets now exceed £1,957,000. 

—Sales and quotations of fire (unless otherwise stated) insurance stocks 
have been made as follows: At [Iartford (sales) —/Etna, 265; Phoenix, 199 
and 200%; Orient, 100; (quotations) AZtna, 265 to 270; Hartford, 335 bid; 
Phoenix, 199 to 203; Connecticut, 136 to 138; National, 144 bid; Orient, 
99% to 101%; Hartford Steam Boiler, 1o1 asked; A®tna Life, 215 bid; Hart- 
ford Life and Annuity, 113 bid; Travelers, 296 asked. At Brooklyn (quota- 
tions)—Kings County, 170 asked; Lafayette, 82 asked; Nassau, 140 bid; 
Phoenix, 155 asked; Williamsburgh City, 328 bid. At San Francisco (quota- 
tions)}—California, 111 to 116; Commercial, 84 bid; Firemans Fund, 156 bid; 
Home Mutual, 155 bid; State Investment, 89 asked; Union, 82% to 85. At 
New York (sales)—Continental, 236; Pacific, 163; Park, 69%; Globe, 100; 
Rutgers, 117; Westchester, 175; New York, 70. At Philadelphia (sales)— 
Fire Association, 350; Reliance, 76% and 78; Delaware, 45 and 45%; Com- 
monwealth Title, 72. At New Orleans (sales)—Germania, 130; New Orleans 
Insurance Association, 2934; (quotations) Crescent, 72 asked; Firemens, 49 3/ 
to 51: Germania, 128 bid; Ilibernia, 76 to 8214; Home, 105 to 111; Lafay- 
ette, 76 to 82; Merchants Mutual, 58% to 61; Mechanics and Traders, 136% 
to 13734; New Orleans Insurance Association, 2954 to 3014; New Orleans 
Insurance Company, 79% to 85; Sun Mutual, 136 bid; Southern, I10 to 
112%; Teutonia, 139 bid. At Baltimore, (sale)—Associated Firemens, 64; 
(quotations) American, 64% to 634; Howard, 6 to 6%; Maryland, 4 bid; 
West Baltimore, 10 asked. At Toronto (sales)—British America, 105; West- 
ern, 148% to 149. 


IMPORTANT FIRES OF THE WEEK. 

—Austin, Tex., May 2.—Catton compress, loss $50,000; insured. 

—St. Louis, Mo., April 25.—Lumber yard of Joseph O'Neill, loss $25,000. 

—Omaha, Neb., April 29.—Howell Lumber Company's yard, loss $50,coo. 

—Scranton, Pa., May 1.—Guefnsey Bros.’ piano factory, loss $32,000; insurance 
$7500. 

—Cleburne, Tex., May 1r.—Cotton compress and 700 bales of cotton, loss 

,000. 

—White Gravel, Pa., May 2.—Saw mill of H. S. Southard ; general store ; loss 
$30,000. 

—Lopez, Pa., April 30.—Kindling wood mill of Higgi s & McCarthy, loss 
$25,000. 

—Elkhart, Ind., May 2.—Globe Tissue Paper Company's mill, loss $30,000; 
insurance $20,090. 

—Honey Grove, Tex., April 27.—Compress and 1400 bales of cotton, loss $150,- 
ooo, partly insured. 

—lIngleside, Md., near Baltimore, April 28.—Residence of B. W. Baker, loss 
$35,000, insured. 

—Mount Sterling, Ky., April 30.—Commercia! Hotel; Methodist church ; loss 

25,000; partially insured. 

—Stillwater, Minn., April 29.—Treshéer Company’s paint shop in the prison, loss 
$75,000, insurance $25,0c0. 

—St. Louis, Mo., April 29.—Residence of Mrs. Mary Kauka, No. 2819 Missouri 
avenue, loss $25,000, insured. 

—Middle Ground, Mich., May 1.—E. C. Hargraves’ shingle mill and 4,000,000 
shingles, loss $30,000; insured. 

—Pittsburgh, Pa., May 6.—Arbuckle building, Grocers Supply and Storage Co., 
loss $75,000; J. Vogely & Co , storage, loss, building and goods, $270,000; Pitts 
burgh Egg Co., loss $12,000; Beilstein, Spangler & Co., produce, loss $25,000; 
Hoeve er & Co., pork packers, loss $150,000; Pittsburgh Female College, loss 
$60,000; Christ M. E. Church, loss $50,000; W. T. Brown & Co., H. McCallery 
and others. 

—Franklin, Pa., April 28.—G. S. Karns & Co., drugs, loss $35,000, insurance 
$30,000; E, A. Wilson, musical instruments, loss $16,000, insurance $2000; Martin 
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& Sons, boots and shoes, loss $15,coo, insurance $10,090; Martin & Eplay, drugs, 
loss $5000; loss on building $15,000. 

—New York, May 2.—H. W. Erich’s cigar box factory, 313-317 East Eleventh 
street, loss $30,000; insurance $31,000. 

—Leeds, N. Y., April 29.—Twenty-four frame houses, largely owned by ex- 
Judge Hilton, loss $40,000, partly insured. 

—Brooklyn, April 29.—Nos. 1418 to 1426 De Kalb avenue and 169 Stockton 
street. row of three-story double fiats, loss $26,000. 

--Negaunee, Mich., April 28.—T wo hundred and fifty thousand bushels of char- 
coil, near Pioneer furnace; loss $25,000, insurance $15,000. 

—Mount Healthy, O., May 2.—Car sheds and depot of Cincinnati and North- 
western Railroad and two passenger coaches, loss $30,000; partly insured. 

—Lehigh, I. T., May 2.—Stock and building of the Choctaw Mercantile Com- 
pany, builcing of Miners Exchange Bank, loss $50,000, insurance $25,090. 

_ —Holyoke, Mass., April 29 —Wood yard of W. B. Whiting & Co., loss $5000, 
insurance $1000; Connecticut Lumber Company, loss $20,000, no insurance, 

__—Philadelphia, Pa., May 3.—Drying house of James E. Dingee’s brick yard, 
I'wenty-sixth and York streets; main structure of State Fair Building; loss $69,000. 

—New Bedford, Mass., April 28 —Seven hundred bales of cotton, owned by vari- 
ous city mills, and freight house of Old Colony Steamboat Company, I ss $40,000. 
: —Johnstown, Pa., May 2.—A. H. Kinney, tobacco; First Baptist Church, loss 
$30,009; five stores; Davis & Hennekamp’s gallery; Dr. Mathew's office; total 
loss, $50,000. , 

—Scranton, Pa., May 2.—Barn of Peoples Street Railway Company, Linden 
street, twenty-nine electric cars, loss $65,000; Republ:can building and contents, 
loss $20,000; St. Luke's Church; G. W. Dunn, blacksmith; Healey, millinery 
store; total loss, $100,000. 

—Chatham, Ont., May 2.—Ncrwood's grain elevator; Tighe & Stringer’s 
produce warehouse ; 3500 bushe's of wheat, owned by Richardson & Sons, King- 
ston; loss $25,000; parily insured. 

—Buftalo, N. Y., April 28.—W. A. Case & Sons’ copper and sheet iron works, 
loss $20,000, insurance $20,000; C. H. McCutcheon’s steambo.t supply works and 
store, loss $15,000, insurance $20,000. 

_—Kansas City, April 27.—Alton Elevator, Second and Lydia streets, owned by 
E. B. Fish, A. W. Armour and S. J. Hammett loss $50,500; five cars of grain «rd 
ten empty cars, loss $95co, insurance small. 


—Montreal, Que., April 28.—McLaren Manufacturing Werks, loss $33.000; in- 
surance: Royal $2500, Queen $2500, Royal Canadian $5000, Phoenix, Hartford, 
$2500; North American $2500, British America $2500, Norwich Union $5000, 
Scottish Union $5000, Northern $5009, Guardian $5000, Fire Association $2500. 


—Altoona, Pa., May 3.—A. R. Wolf & Co., hardware, $50,000 on building and 
stock; insurance $17,000. Behm House, building, $35,00c; furniture, $3000. 
Rising Sun Hot:-1, building, $5000; stock, $4000. White Hall stab es, $3009. 
William Murray & Son, dry goods, stock and building, $1500. M. Frank, novel- 
ties, stock, $500. H. Craine, shoes, stock, $500. I. Doughertv, cigars, stock, 
$1000, Nickel Plate restaurant, building and stock, $1500. All fully insured. 


—Mahanoy City, Pa., April 30.—H. M. Parmley, store and dwelling, loss $8000, 
insurance $4000; B. B. Swayze, building, loss $3500, insurance $1500; C. M. 
Swayze, building, loss $3509, insurance $15co; Mrs. Gobolosky, building and 
stock, loss $3000, insurance $1000; T. J. Joyce, stock, loss $2000, insurance $500; 
Mrs. Hughes, loss $1coo, insurance $500; J. D. Curtain, boots and shoes, loss 
$1500, insurance $500; William Troskosky, loss $2000, insurance $500: Mrs. C. 
McCabe, loss $1000; John Cunningham, loss $800; Maggie Horan, milliner, loss 
$1200; Smith & Bro., loss $1000, insured; R. Chambers, produce, loss $250; 
Simon Coombe, Lloyd Dennis and others, losses on furniture. 


—Quincy, Ill., April 30.—Organ factory and wareroom of A. H. Whitney & Co., 
loss $35,000, insurance: Phoenix of London $2090, Firemans Fund $2000, National 
$1500, Lancashire $1500, German-American $2500, Detroit $2000, St. Paul $1500, 
New York Underwriters $1500; Niagara $2500, Fire Association $2500, Pennsyl- 
vania Fire $300b, Insurance Company of North America $1500, Hartford $2500, 
Hartford $2500, Queen $2500; loss on building $9500; insurance, Glens Falls 
$2500, Westchester $1500; Liverpool and London and Giobe $2000, Franklin 
$1500, Northwestern National $2500, Orient $2000, Royal $2009. 


—Forestport, N. Y., April 27.—Isaac St. Mary, hotel and barn, loss $6000, in- 
surance $4500; Mrs. ‘l’. K. Abbott, dwelling, loss $750; Mrs. Decker, millinery 
stock, loss $300; Mrs. Maybeck, dwelling, barn and contents, insured for $3000; 
John Herman, stallion, loss $1500; C. F. Weeks, wagon shop, loss $8000, insur- 
ance $500, Mrs. Geo. Klock, dwelling, loss $1500, J. Rudolph, dwelling, loss 
$500; P. Maguire, dwelling and barn, loss $2500, insurance $500; P. D. Hovey, 
dwelling, loss $1000, insurance $600; Wm. Sands, dwelling and contents, loss 
$3000, insurance $600; Geo. Yeomans, dwelling, loss $500; C. Day, dwelling, loss 
$800; Mrs. G. A. Kilmer, dwelling, loss $1000, insurance $300; Geo. Olney, 
dwelling, loss $1000; James Boyce, dwelling and baro, loss $1200; Geo. Friary, 
store, loss $150. 


—Philadelphia, April 26.—Part of insurance on stock and machinery of National 
Publishing Company: Insurance Company of North America $3000, Phoenix of 
Hartford $2000, London Assurance $2000, Firemens of Newark $2000, Girard 
$2c00; total, $11,000. On building: Phenix, Brooklyn, $10,coo; Hamburg- 
Bremen $5000, Queen $5000, British America $2500, North American of Boston 
$2500, Meriden, Conn., $2500; Germania $25co, Quaker City $1500, Northwestern 
Mutual of Sioux City, Iowa, $1500; Susquehanna Mutual $1000, Iron City Mutual 
$1000, Buckeye State Mutual $1000, Pioneer of Illinois $1000, New Hanover Mu- 
tual $2000, Seneca County Mutual $1500, Cascade Fire and Marine $1000, Port- 
land Union Indemnity Aeapciation 1500, Manufacturers Mutual of Louisviile 
$1000, Mutua! of Kentucky $1000, Phoenix Mutual of Pennsylvania $1500, Alliance 
of Reading $1500, Dauphin Mutual of Pennsylvania $15co, Capital City $1500, 
Merchants Mutual of Altoona $1500, Peoples Mutual of Harrisburg $1000, Steel- 
ton Mutual of Pennsylvania $1000, Manufacturers Mutual Fire and Marine of 
Akron, Ohio, $1000; Ohio Manufacturers Mutual $1000, National Mutual Fire 
Association of Ohio $1000, Mutual Artisans Fire Insurance Company of Musca- 
tine, lowa, $1000; Aurora Fire of Harrisburg, Pa., $1000; State Mutual of Chi- 
cago $1500, Columbia Fire and Marine of Mississippi $1502, Dauntless Mutual of 
Philadelphia $1000. 


—Chattanooga, Tenn., April yee een & Co., furniture factory, loss 
$43,009, insurance $26,500; G. G. Lily, two-story brick building, loss $11,000, in- 
surance $7000; Peak’s warehouse, loss $35,000, insurance $31,400; the East 
Tennessee, Virginia and Georgia Railroad Company's freight depot and cars, loss 
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$90 000; minor losses $3500, insurance $1600. The following companies are inter- 
‘ ested: British American $3009, Merchants of Providence $3000, German-American 


$3000. Home $3000, Security $2000, Lancashire $2coo, Union of California $2c0o, 


| Providence-Washington $2000, Pennsylvania $2 00, Phoenix $1250, North British 


$1500, Connecticut of Hartford $3000, Virginia Fire and Marine $3000, St. Paul 
Fire and Marine $5009, Queen $2000, Hamburg Bremen $2000, Commercial 
Union $2000, Spring Garden $2000, North American $2000, Hartford $2250, 
Scotch Union and National $3000. 


—Harrisville, N. Y., April27.—Losses as fo lows: Paul block, $2000; E, S. Nellis’ 
block, $3500; Osbora block, $2500; Palmer & Son block, $4000; Miller block, 
$250; Sydney Nellis block, $1500; Gardner block, $2000; Lake & Blood’s hotel, 
store, barn and other buildings with stock, $4500; Weeks block, $2000; Weeks & 
Kilborn block, $2000; Mrs. William Palmer's block, $1000; Clark block, $1000; 
Weeks & Shundon, blacksmith shop, $1000; Kilburn & Tripp's wagon shop, $800; 
A. Miller's residence, $1000; Clark's residence, $1500; Dr. Culver’s residence, 
$3500; Austin Ayres’ residence, $1000; Mrs. Weed’s residence, $1000; Charles 
Earle’s residence, $500; Sault Luther's residence, $800; Huntley residence, $1000; 
Hutchinson residence, $700; Mrs. Standon, millinery stock, $300; William Miller, 
harness stock, $500; Milton Osborne, general store, $ ; George Muir, notion 
store, $300; Eugene Nellis, millinery, $3020; William Palmer, uvdertaking stock, 
$3500; Wilson Clark, flour and feed, $500; Lake & Blood, saloon, $800; William 
Fraker, barber shop, $250; John Weeks. gener] store and post-office, $4000; 
Rimmingto1's of Watertowa pulp wood, $5002; Weeks & Kilborn, hardware, 
$5000; Sydney Nellis, jewelry, $1000; Dr. Bassett's office, $1002; Dr. Cuiver's 
office, $1500; Mrs. Callahan, dressmaker, $800. Insurance about 15 per cent. 


—Boston, April 30.—Thirty-six to 40 Hanover street. owned by Codman heirs 
and J. C. Ropes, loss $60,002; insurance «f John C. Ropes, Nos. 30 to 35, Eliot 
— Merchants of Newark, $2500, Phenix of Brooklyn $1250, New Hampshire 

2500, Connecticut $2500, Sun Fire Office of London $5000, National of Hartford 
$2500, Firemens of Boston $ , Phoenix $2500, Boylston $2500, Neptune $3000; 
Nos. 38 to 40, Pennsylvania Bosco, North American of Philadelphia Saeco, Royal 
of Liverpoo! $2500, Queen of Liverpool $2500, Lancashire of England $2509, Liv- 
erpool and London and Globe $5000, Commercial Union $2500, London As- 
surance $2500. George C. Goodwin & Co., wholesale drug dea’ers, loss $35,000; 
insurance on furniture and fixtures, New Hampshire Fire Association Company, 
Concord, N. H., $2300; on stock, Spring Garden, Philadelphia, $1500; The New- 
ark, New jeszey. $1250; Fire Association, Philadelphia, $1250; Fitchburg Mutual, 
$1250; Falls City, eg tg mean Mercantile Fire, Boston, $1coo; Albany Com- 
pany, $1000; Security, New Haven, $1500; A®tna, Hartford, $1500; Liberty, New 
York, 1500; Detroit Company, $1500; Columbia, Portland, Ore., $1500; Macon, 
Georgia, $1500; Southern California, $1500; Sun Mutual, New Orleans, $1500; 
Vernon, Indianapolis, $1000; Shreveport, Louisiana, $1000; American, New 
York, $2009; Manchester, Manchester, Eng.. $1500; Girard, Philadelphia, $1000; 
Insurance Comphny of North America G05, Michigan Millers, $2500; North 
British, London, $2509; Exchange, New Yor«, $1000; Northwestern, Milwaukee, 
$2500; Reliance, Philadelphia, Tocees St. Paul of Minnesota, $1500; American 
Central, St. Louis, $1000; The Buffalo German, $1020; Druggists Mutual, Phila- 
delphia, $2500; Packers and Provision De ilers, Chicago, $1000; First National, 
Worcester, $2500; Boylston, Boston, $1000; German, Wheeling, W. Va., $1000; 
Franklin, Wheeling, W. Va., $1000; Quebec, $2000; Alexandria, Virginia, $2000; 
Central Mutual, Fort Wayne, Ind., $2500; North River, New York, $1000; Pru- 
dential, New York, $1000; Eastern Assurance. Halifax, $2500; Greenwich, New 
York, $2500; Firemens Fund, San Francisco, $1500; Western Union, Pittsburgh, 
$1000; Mechanics, Philadelphia, $1000, Peoples, New York, $1000; Manufac- 
turers and Builders, New York, $1000; Granite State Company, Portsmouth, 
$1009; Fidelity, Huron, S. D., $1000; New York Company, $1000, Milwaukee 
Company, $1000; Norwich Union, England, $500; Indiina, $1000; Western, 
Cincinnati, — Queen, Liverpool, $1400; Iron District, $1000; Delta, Green- 
ville, Miss , $1000; German, Quincy, IIl.,.$1000; Reading, Pennsylvania, $1500; 
Equitable, Mississippi, $1000; Peabody, Wheeling, W. Va, $500; Meriden, Con- 
necticut, $1500; Springfield Fire, Springfield, Mass., $2500; American Fire In- 
surance, Philadelphia, $2500; Guardian, Lond n, $1000; Keystone, St. Johr, 
N. B., $1500; Westchester, New York, $1500; Germania, New York, $2500; City 
Fire, Louisville, $1500; Sandusky, Toledo, O., $1000; Citizens, St. Louis, $1500; 
Providence-Wash'ngton of Rhode Island, $1500; Parkersburg of West Virginia, 
$1000; Citizens, Cincinnati, $1500; Royal Canadian, Montreal, $1500; Mississippi 
Home, $1000; German a, New Orleans, $2500; Detroit Manufacturers, $1187; 
German Baltimore, $1000; British American, Toronto, $1250; Merchants, New- 
ark, $1509; Home, New York, $1500; Michigan and Traders, New Orleans, $1500; 
Firemens, Baltimore, $1250; Citizens, New York, $1500; Peoples, Pittsburgh, Pa., 
$1000; Traders, Chicago, $1000; Rochester-German, New York, $1000; Fire Asso- 
ciation, Philadelphia, $1250; Imperial, London, $2500; Orient, Hartford, $1500; 
total, $135,337- Nathan Waxman & Co.., retail clothiers, loss $5000; insurance cn 
stock, Phoenix of New York $1500; National of Connecticut $1000, Guardian As- 
surance $30000, Home of New York $1000, National of New York $1000, Lanca- 
shire $1509, Queens $1520, Northern Assurance $1500, London and Liverpool 
and Globe $2000, Imperia! $2000, British American $1000, Mechanics $1000, Ni- 
agara $1000, City of London $1000, Michigan $1000, St. Paul German $1000, 

Union of California $1000, London Assurance $1000, Providence-Washington 
$1000, AZtna $1000, Mercantile Fire $1000; on furniture and fixtures, Phoenix, 
Convecticut, $500; tot «1 insurance, $27 000. L. B. Gatcomb & Co., banjos; j.W. 
Staniford & Co., medicinal g assware, W. E. Thomas & Co., machine screws; B. 
F. Qu mby & Co, machine shoe brushes; Parazini’s jewelry store; the Redding 
Electrical Company; H. 8. Moulton & Co., picture gallery and art store; Cyrus 
Carpenter & Co., furnaces and ranges; C. H. Carruth & Co., cigars and tobacco; 
and the Brunswick Balke-Collender Company, billiard tables and supplies; small 
losses, covered by insurance. 





AGENCY APPOINTMENTS, 
—W. Talley, agent for Pennsylvania, at Richmond, Va. 
—S. C. Dawes, manager of the Provident Life, at Cincinnati. 
—Ira Worcester, agent for the Reliance of Philadelphia, at Detroit. 
—Frank L. Slack, agent for the Neptune F. and M. of Boston, at Rutland, Vt. 
—William Campbell, agent for the Guardian of London, at San Antonio, Tex. 
—John H. Drew, general agent for the Massachusetts Mutual Life for Vermont. 


—Conrad & Maxwell of San Francisco, general agents for California and 
Oregon for the New York Plate Glass Insurance Company. 

—J. B. Hereford, Jr., special agent for the Guardian of London for Texas, 
Louisiana and Mississippi, with headquarters at Dallas, Tex. 
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figencp Wants. 








Prominent Agents and Brokers. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials “* Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. 





ANTED, BY THE J. A. MAYS FIRE INSURANCE 
Agéncy, at Ardmore, Indian Ter., several Fire Insurance Companies, 
Refer to First National Bank, Ardmore, I, T. 
J. A. MAYS, 
Proprietor. 





| ANTED, A POSITION AS SECRETARY OR 


Agency Manager, by a party with over 20 year’s experience in Fire Under- 


writing in the West, 
‘““EXPERIENCE ” 


Care Tue Spectator Co., New York, 
oe LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama, 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 


Address : 




















ANTED.—GENERAL AND SPECIAL AGENTS 

in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This c y is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 





51 LIBERTY STREET, New York Crrty. 





ANTED—GENERAL AND SPECIAL AGENTS 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts wiii be 
granted, 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 188: has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States, Correspondence solicited. Address 

JOHN M. PATTISON, Vice-President, Cincinnati, O. 


“The Hub” of Plate Glass Insurance. 











LARGEST ASSETS, LARGEST INCOME AND LARGEST 


RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 











EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill, should be referred to this office. 


T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 


ENRY O’KANE’S AGENCY, COLUMBUS, O. 
Representing the Guavdian Assurance Company for the Western States and a 
number of prominent stock companies locally. Correspondence solicited. 











CHARLES TREDICK. ESTABLISHED 1869. W. C. BEnNnetT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given ‘to 
placing Surplus lines. 


G. HALL, 
* 150 BROADWAY, - - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 








E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments, Lowest current rates, 
Correspondence with owners of mill property solicited. 


OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 








Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 


rates. 
LICENSED BY THE NEW YoRK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 








Unsurance Hdjusters, 








DW. F. PHILBROOK, 
NORTHERN FIRE INSURANCE COMPANY, 
Office Rooms, 7 to 12 Martin Block, SIOUX CITY, 
INDEPENDENT ADJUSTER OF FIRE LOSSES. 


Fifteen Years’ Experience. 


IOWA. 





A W. HART, 


INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 





J W. LITHGOW, 
8 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


175 La SALLE STREET, CHICAGO, ILL. 
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Prominent Agents and Brokers at Chicago. 











FIRE UNDERWRITER, 
220 La Salle Street, - - - - - - ws - CHICAGO. 





A. ALEXANDER, CHICAGO, ILL., 
. General Agent, Western Department (AccIDENT Brancu), 
FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BuILpING. 





Wm. C. Maiti. J. H. CHamBeriin, 


AGILL & CHAMBERLIN, 


i Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - . - - - CHICAGO, 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, - - - - - - - ILL. 





T. H. Wesster. E, N. Witey. HOLGER DE Roope. C. P. JENNINGs. 
EBSTER, WILEY & DE ROODE, SUCCESSORS 
toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 








Parp-up Caprrac, $1,000 000.00. PoLicyHOLDERS Surptus, $1,500,000,00, 
H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 








JOHN T. SWEETLAND. P. J. KERWIN, 
TELEPHONE, - - - - 1926. 
AMES A. MILLER & CO., FIRE INSURANCE. 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street; 
Chicago, Representing Liverpool and London and Globe Insurance Co., England, 
Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 


Insurance Co,’of Manchester, N. H. 


JAMES A, MILLER, 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago National Bank, 








T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, Nu. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGOMERY. M. L. C, FunKHoUsER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M, Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





Estas.isHep A, D, 186s. 


W A. LOWELL & CO., INSURANCE. 
e Room sc, 189 La Salle Street, Chicago, Ill. 





E, A, SHANKLIN. F. P. E.wes. 
P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 


HOME LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ORGANIZED - = = = 1860. 





HOLDS $126 OF ASSETS FOR EVERY $100 OF LIABILITY. 





No Life Insurance Policies are issued which are as liberal as 
those of the “Home,” its policies being from date of issue 
entirely unrestricted as to residence or travel and after two 
years absolutely indisputable. 

Applications for agencies invited. 


Address the Company or its nearest representative. 





INCORPORATED IN 1865. 


> | 
GERMAN 

41/ 
INSURANCE COMPANY, 
FREEPORT, ILL. 








Cats Catal cos ccccccccpescescesssccesessocn $200,000.00 
FTI TTT ITIL LTTE re 1,807,282.50 
FOOE DO i 6 vine heceia stirs eneks reed es wae 536,714.41 
Assets, January 1, 289T ..ccccccccceveccecsovens 2,543,996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
PD. B. SCIIULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 
STOCK COMPANY. 


NE of the Strongest in America. 

NE of the Most Equitable in America, 

NE of the Most Liberal in America. 

NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
l'reasurer, J. P. McMULLEN, Sec’y and Gen’! Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 




















James Van DEvENTER, W. W. Wooprvurr, C. R. Love, 
Grorce P. McTeer, H. C. Bonpurant. 
D1rEcTors : 
Peter Staub, Wm. P. Washburn, erome Templeton, Frank A. R. Scott, 
Alex. McMillan, F. L. Fisher, . T. Johnson, J. P. McMullen, 
W. H. Simmonds, J. S. Robbins. 

The Company is composed of the following well-known capitalists and busi men 
of Knoxville, Tennessee : 
Peter Staub, Wm. P. Washburn, am Templeton, Frank L. Fisher, 
W. W. Woodruff, Jacob L. Thomas, . B. Branner, F. A. R. Scott, 
Wm. Baxter, Smith & Bondurant, . Van Deventer T. L Van Deventer, 
John Shea, J. F. Crumbley, 3e0. P. McTeer, A. P White, 
C. R. Love, Alex. McMillan, . P. McMullen, W. H. Simmonds, 
J. T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 








facilities for placing large lines on all classes of desirable property. 


LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS, 
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HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro, A. wom Pres’t. 


Gro, W. Braver, Vice-Pres’t. 
. Patton, bas *, y. 


Tuos, Bennet, Gen, Sup’t. 
F, Bann, Ass’t. Sup’t, 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life~Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation, 


LIFE OTE UPON APPROVED FORMS. 


NT POLICIES ARE WORLD- WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 





THE 





| inne Mutual Accident Company 
Girard Building, - -s Philadelphia. 
ROBERT P. DECHERT, President. 
B. K. JAMISON, Treasurer. ROBERT SHEAN, Secretary 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City 





—THE—— 


EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pe. 


Liberal terms to good active agents. 


ore SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY, NEW YORK, 


AILWAY OFFICIALS AND EM PLOYES 
ACCIDENT ASSOCIATION. 

Home Office, Nos. 25, 26, 27, 28, 29, 30, 31 and 32 Ingalls Block, 

INDIANAPOLIS, 


Assets, Jan. 1, 1891, $210,586.60. 


LIABILITIES, NONE. ALL CLAIMS SETTLED DAILY. 
Insures Railway Employes Exclusively. 





IND. 





Only Accident Company that pays Death Losses by Telegraph. 
W. K. BELLIS, Secretary. 





ENERAL AGENTS, SOLICITORS AND 

Brokers of Life, Fire and Accident Insurance. In order to place the STAR 

ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information, ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chleago, Ill. 





Balance on hand December 31, 1889. . wis ------- $5,961.00 
Collected for Payment of Claims during ‘the year See ee emegnres 79,368.00 
Collected for Payment of Claims during the year 1891_-.-....--.-.--------------- 4,398.89 
Pate Gar Cie GO GRO FONE WII occ ise de cocene ccnccecteces cog ccccenccess 62,102.89 
Ea sncccaytdaseisacne stent mepiewinaabews esses seus csenecesaeanesiice 27,625.00 
MEMBERSHIP IN CLASS A..............---------- 11,058 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ................------ 3,072 
Home Protection Aid Association. 
Total Membership December 31, 1890-.-....-..- Pawuncsatl 14,130 


H. W. K. CUTTER, President. 


T. S. QUINCEY, Secretary and Treasurer, 
Address all correspondence to Secretary, 


L. Box 156, Chicago. 





ANUFACTURERS’ ACCIDENT 


INDEMNITY Co. oF GENEVA, N, Y. 
Aasreact or Fourtu i AL REporT, JANUARY ag 1891. 





Policies Issued EET 204 | Policies Issued , 14,958 
See 6.16 1390 Famebinonieus 2,660 
ACT UA L ASSETS. 

RNIN IN ic cctnnd pose neddatdaccteGebudanbedtenmuaseuminnin $50,000.00 
iG ict ttabpedgiobe tes cnekigebedsestnaeaisouinamnet __ 46,479.96 $96,479.96 

Premiums in Process of Collection .............-..------------- $15,086.00 
Office Furniture and Fixtures, etc...............--...---------- ___ 2,840.89 17,426.89 
Re eae eae $113,906.85 


LIABILITIES. 


Bills outstanding other than claims--.....--...--------------.+----------------- $399.43 
Claims in process of adjustment... .....0--------.------+------------2------00-- 855.00 
ED aitch dongiupaeidnodeackhjcpesn nett obetinscnstnhédsiusccconvsonusc NONE 
Total Claims. PE Pina snbececscneapedgceessbtquabsascdbabbtnnbtbassesedes 1494 
adit edad bodiedadetkvigupiamusuenbakncusdesiensednt 3170 
ee re rere $50,014. a 


CHASE, Secretary. 


True copy of items from our books. 
Cuas. S. BurRALL, Notary. 


Sworn to before me this 15th day of alana iso, 








DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 

INCORPORATED UNDER MASSACHUSETTS LAWS. 
15,000 MEMBERS WRITTEN. No LIABILITIEs. 
Homme Gib kas ches peuutiodion, and Sains —ia-e 
the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts) 
and Connecticut Insurance Departments. = i ~ 


Pays Irs CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 
ADDRESS; 


H. N. KINGSBURY, Sec’y and Treas., WEsTFIELD, MAss. 





H*Y® YOU A POSTAL CARD? 


SEND US YOUR ADDRESS. 
IT WILL PAY YOU TO KNOW SOMETHING OF THE 


AMERICAN ACCIDENT COMPANY 


OF LOUISVILLE, KY. 
$100,000.00 Deposited. 
ROBERT 


SKENE, Jr., Sec’y and Gen’l Manager, 338 W. Main Street. 
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aAHE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
M. V. B. EDGERLY, President. 


JOHN A. HALL, Secretary. 


HENRY S. LEE, Vice-President. 
E. D. CAPRON, Ass’t Secretary, 


OSCAR B, IRELAND, Actuary. 
THE NEW POLICY CONTRACT 

Offered by this company is non-forfeiting. Parp-up and casH vALugs are plainly endorsed 

upon all policies, under the provisions of the MassaAcHUSETTS Non-FORFEITING Law; is 


INCONTESTABLE after two years from the date of its issue; all RESTRICTIONS upon residence, 
travel, occupation or employment, except military and naval service in time of war, ARE 


REMOVED after two years. 


GILFORD MORSE, Manager, 258 Broadway, New York. 








Cuas, Rascuer. Mgr. W. L. Nreworster, Gen’! Agt. Louts V. ST1eERNBERG Secy. 


HE RASCHER MAP PUBLISHINGCO. 


OF CHICAGO. 










New York OfrFice: 
No. 39 NASSAU STREET, 
Room 18%. 


Main Office, CHICAGO: 
No. 160 LA SALLE STREET, 
Room 42. 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room 605 Baird Building. 


Publish Insurance Maps of all the Principal Cities in the Noithwest. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 


OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 











FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. | 
FIFTY-SIXTH ANNUAL STATEMENT. 








CAPITAL, - - - . - - - - - $400,000.00 
RESERVE FOR ALL LIABILITIES, - - - . - 612,202.95 
SURPLUS, - = = 2 = = - - - 349,072.83 | 











Assets, Dec. 31, 1890, - - - - - = — $1,361,275.78 











NELSON F. EVANS, President. 
G. B. ARMITAGE, Secretary. CLARENCE, E. PORTER, Ass't Sec’y. 



















—~ 













Ag INDUSTRIAL px 





INSURANCE COMPANY, Newark, N. J 


OFFICERS, 
Epwarp N, Cranes, President. 


Cuares A. Licuruiper, Vice-P: 


F, B. Manpeviiteg, M. D., 
S TATE 


Cash Capial, 





ident and T: ° 
~~ & Med. Director, 


Eimer Gay, retary. 
Freperic W. Warp, Counsel. 


INSURANCE COMPANY 


OF | 
DES MOINES, IOWA, 


$200,000.00. 
























Insures against loss or damage by Fire, Lightning and Tornadoes 











aati Sheba $1,800,000.00 
512,625 44 






Losses paid since organization, over 
Assets, January 1, 1891 









H. K. LOVE, Treas. 
A. G. MAISH, Supt. Agencies, 


O, B. AYRES, Pres’t. H. A. ELLIOTT, Vice-Pres't. 
W. M. BLACK, Sec’y. ‘TI, F. GREFE, Asst. Secy. 











GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres. 


IVE AGENTS 
Who have faith in their own ability to obtain business, and want t 

: represent a company that sells the best goods 

in the market at a fair price, can obtain con- 

tracts on the ground floor that cannot be 

duplicated by any other good company that 

does business under a system where they 

will ALWAYS be ready to meet the last 

roll call with 100 cents on the $1.00, 

For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, 
Hartford, Conn, 








HE PRUDENTIAL FIRE INS. CO. 
OF BOSTON, MASS. 





PS SO eee eee President. 
ANDREW McFARLAND DAVIS......... Vice-President. 
JERE S,. TEER Eso scvccvccescvesessensseve Secretary. 







New York Office, Cc. M. PECK & CO 











LN 
PHIA 

















PHILADEL 


The American Watchman’s 
TIME DETECTOR, 





The most approved system for night watchmen. 
Send for descriptive circular to J. S. MORsE, 
Supt., or call at the office, 234-5 Broadway, N.Y. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 
CASH CAPITAL, $500,000.00. 




















RESERVE FOR LIABILITIES, $1,686,969.42 
Net SuRPLUS, $435,511.43. 
Operating Under the New York Safety Fund Law. 
Western Department, |, S, BLACKWELDER, Manager, Chicago, II. 
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H. C. JACKSON, President. A, B. GRAHAM, Vice-President. B. J, A. BOREMAN, Secretary. 


INSURE IN 
—_— PARKERSBURG INSURANCE CO. 


OF PARKERSBURG, W. VA. 
January 1, 1801. 


ERE SE ARIE RCE ES oor rt rena One ee eee $100,000.00 
RI iaiels ceinoern sa cbetere Sie eaaewiaeseetae. ws wimestes 133,136.63 
Papeete WPCC SURPLUS. o.o5 ccccccccccccvssdaccesess 107,167.75 


YOUR BUSINESS SOLICITED. 
OFFICE: No. 332 JULIANA STREET. 


ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, 7 - . «a «@ 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


$150,000, 


McGILLIARD ¢é DARK, General Agents, 


INDIANAPOLIS, - - - - - - - - INDIANA, 





HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, O. 


Frank A, SFIBERLING, President. 
R. H. WriGut, Vice-President. 


Epmunp F. Donanve, Secretary. 
Gro. T. WuiTmoreE, Treasurer 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, CO. 
A. M.’Co rg, President. Epmunp F. Donaunug, Secretary. 
Geo. T. WuiTMore Vice-President, C. H. Parmer, Treasurer. 
INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO, 


The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 

Att Prorits REFUNDED TO PoLicyHOLDERS, CORRESPONDENCE INviITED From Repu 
TABLE AGENTS AND Brokers THROUGHOUT THE CouNTRY. 





ORTHWEST FIRE AND MARINE 
INSURANCE COMPANY 
OF PORTLAND, OREGON. 


Fr NE GES Beis iininc csctncntnensntcscdpeusiseccss 6 eesedguneel $500,000.00 
EE UE OE inicanenwdsecnKennenucnsivdwelisesseks Sivekéusaactubesents 341,700.00 


REFERENCES BY PERMISSION: 


First National Bank of Salem, Oregon ; The Merchants National Bank of Portland, Oregon; 
The Dalles National Bank of The Dalles, Oregon; The First National Bank of Albany 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon ; Beekman & Reames, Bankers, Jacksonville, Oregon; First National Bank 
of Ashland, Oregon; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.; McMinnville National Bank of Oregon; Union Banking Company 
Portland, Oregon 





P. TAYLOR & COMPANY, 


Fire Insurance Agents and Brokers, 


175 LA SALLE ST., CHICAGO, ILL. 





REPRESENTING 


Cascade Fire and Marine Ins. Co. of Seattle, Wash 


$200,000.00. 





OAsetas. ..---< 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 
Reacts, 06 OF DOC. B66 occkcicccsnsscsversssiosvcces Leueneeond $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 








VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 
Paid-up Capital, $250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA, 


- = = = 


PAIp-upP CAPITAL, - - - - - $200,000.00 


- Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. ’ 


BENNETT & ODELL, Managers. 





C. A, Wixtis, Pres. 


HE HUDSON RIVER FIRE s® MARINE 
INSURANCE COMPANY, 


Gero. B. DELAMaATER, V-Pres, and Mgr. F, E, Fow er, Secy. 


Rooms 3, 4, 5 and 6, Fuller Building, - Jersgy City, N. J. 
DIRECTORS, 

Judge Alfred B. Dayton, Jersey City, N. J.; Geo. B. Sanford, Newark, 

N. J.; F. B. Gilbert, New York City, N, Y.; Charles A. Willis, Red Bank, 

N. J.; Geo. B. Del.amater, Bayonne, N, J. 


sired in New Jersey. 


Agents and Correspondents de- 





— PACIFIC INSURANCE CoO. 


OF TACOMA, WASH. 
CAPITAL, $200,000, 


The Stockholders of this Company comprise over sixty of the leading 


business men of Tacoma. 





ALonzo WaRDALL, Pres’t. F. H. Hacerry, Treas, 


IDELITY FIRE INSURANCE CoO. 


OF HURON, SOUTH DAKOTA. 


C, E. Bryant, Sec’y. 


DOING LOCAL AGENCY BUSINESS IN ASSETS. 
IDAHO, 
ALABAMA, Jan. 1, 1887, - - - $100,000 
ARKANSAS, Jan. 1, 1888, - - - 120,004 
LOUISIANA, 
WASHINGTON Jan. 1, 1889, - - - 139,337 
NORTH DAKOTA, im. lee “<*> eae 
SOUTH DAKOTA, 5 
SOUTH CAROLINA. Jan. 1, 1891, - - 180,460 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., BOSTON, MASS. 


SECURITY 


INSURANCE COMPANY 


NEW HAVEN, CONN. 





INCORPORATED 1841. 
ASSETS, January 1,1891, - - - $722,443.47 
LIABILITIES. 

Ch NE sini 050 se cca epi ewe eeees oe Red ener hresae $250,000.00 
OPE PET Ee Tee Tee Perr e Cree ee Tee 328,866.35 
Lasses WOES AGUEMEUE « o.0.00ccsesccctvacenoussewssveseeows 43,068.51 
PE ee ECE CTT TTT ER CC Ee 17,185.77 
OE SUPINE sis oi60.c.0c 006 c cer sGhe sas 006 seseee 94 nb08 sean ee 83,322 84 

$722,443-47 

C. S. LEETE, - - - - President. 


H. MASON, Secretary. Hi. C. FULLER, Ass’t Secretary. 


Agencies in the Principal Cities and Towns in the United States. 


THE MUTUAL BENEFT! 


LIFE INSURANCE COMPANY, 











NEWARK, N. J. 
AMZI DODD, = = = = = President. 
ASSETS (Market Values) Jan. 1, 1891.......-+eeeeeeeeees $46,997,422.43 
LIABILITIES, N. Y. and Mass. Standard ..........-++- 43,506,147.74 
ET Te re ee 3,431,274.69 
SURPLUS, by former N. Y. Standard (Am. Ex. 4% per 
CONE. THREE. 66:5 ona sn céipetccwtaneneeveaessicnseonne 5,932,822.69 





POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the policy is CONTINUED IN FORCE as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in exchange. 
_ After the second year, policies are INCONTESTABLE, except as against inten- 
tional fraud, AND ALL RESTRICTIONS AS TO RESIDENCE, TRAVEL OR OCCUPA- 
TION ARE REMOVED. 

CASH LOANS are made to the extent of 50 per cent of the reserve value, where 
valid assignments of the policies can be-made as collateral security. 











LOSSES paid immediately upon completion and approval of proofs. 





THE 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 
DEPOSITFD IN UNITED STATES, $845,000.00 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents, 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 











ENDICOTT & MACOMBER, - - Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 


5t CEDAR STREET, NEw York. 





THE 


Wasuincton Lire Insurance Co. 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y 








ASSETS, - - - $10,500,000 


The Combination Bond of the Washington guarantees to the holder of a 
$1000 Bond $1500 at maturity and survivorship dividends, A Bond for 
$5000 is a contract for $7500. A Bond for $10,000 is a contract for $15,000. 
A strong, simple and inexpensive provision guaranteeing INSURANCE, a 
CAPITAL SUM and AN ESTATE, The entire value payable in cash in 
one sum at the end of the term, if desired. 

The Policies of the Washington are incontestable, residence and travel 
unrestricted, Address, 


E. S. FRENCH, Sup’t of Agencies, 
21 Cortlandt Street. NEW YORK CITY. 


The Connecticut Mutual 


LIFE INSURANCE CoO. 





In 1890 














Received from its policyholders. ........-2-+e+eeeeeeees $4,416,575.33 
Paid its policyholders... ..........seseceereceeeececcees 5, 833,592.34 
Paid its policyholders over amount received............. $1,417,017.01 
And increased its net assets.........cccccccscecccvccves 956,252.80 
Gain to policyholders,.......0..csseccccccsccccevseveses $2, 373,269.81 
Ft Gureed Ge FRTRNNIIRNS. 2.0 os ccccecuccccesevenen dense $3,398,466. 10 
Disbursed for expenses and taxes.........--0.0eeeeeeeee 1,025,196. 29 








And saved for its policyholders as above..........-+.++- $2,373,269.81 


Compare this with the record of other companies. 


EDWARD M. Bunce, Sec. 
DANIEL FH]. WELLS, Actuary. 


Jacos I., GREENE, Prest. 
Joun M. TAyLor, Vice-Prest. 
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NINETEENTH ANNUAL ISSUE. 


THE INSURANCE YEHR BOOK FOR 1891-92. 





SPECIAL ANNOUNCEMENT. 








THE InsuRANCE YEAR Book for 1890-91 contained about 1000 pages of closely set matter. The necessary additions and 
‘mprovements for anott “r year would further increase the size of the work, and, therefore, after consultation with many leading 
Life and Fire Underwriters, the publishers have resolved to issue the work in two parts, thus conforming to the practice of many 


Insurance Departments that issue their annual repofts in this manner. 


information relating to 


One part will be devoted to statistics and other important 


LIFE AND MISCELLANEOUS INSURANCE, AND THE OTHER TO FIRE AND MARINE INSURANCE. 
EACH VOLUME WILL BE COMPLETE IN ITSELF. 


This division will enible us to add much valuable matter to the various departments of the work, to extend the statistical 
One or two departments will be identical in each volume as, for 
instance, the Directory of Insurance Agents, and all advertisements will be printed in each volume. 








tables without making a volume too bulky for ready reference. 











FIRE AND MARINE INSURANCE. 


The following list of chapter headings indicates some of the prominent features of THE FirE AND MARINE VOLUME: 


STATUTORY REQUIREMENTS. — DIGEST OF INSURANCE DECI- 
SIONS.—STATISTICS OF FOREIGN COMPANIES.—INSURANCE 
IN CANADA.— FIRE UNDERWRITERS’ ORGANIZATIONS.— 
DIRECTORS OF COMPANIES.— RETIRED AMERICAN COM- 
PANIES. 

DIRECTORY OF INSURANCE ACENTS, 


A list of agents engaged in the business of Life, Fire, Marine and Miscellaneous Insur- 
ance in the principal cities and towns in the United States and Canada, carefully corrected 
to the date of publication, forms an important feature of THz Year Boox. This list has 
been compiled expressly for this work, corrected to June 1, and is unquestionably the most 
complete list of practical, active insurance agents that is available. 


COMPARATIVE EXHIBIT OF TRANSACTIONS FOR SIX YEARS. 


The well-known standard comparative tables of Fire and Marine Insurance Companies 
and of Mutual Fire Insurance Companies, which have formed a prominent feature of THE 
YEAR Boox for so many years, are brought down in this volume to embrace a period of six 
years—1885 to 1890, inclusive. These are compiled from official sources showing the transac- 
tions of the companies year by year, and include their insurance and financial exhibits in 


complete comparative form. The statistics of the Mutual Companies include those having 
out assets exceeding $15,000, and that are recognized as competitors in the field of Fire 
nsurance, 


FIRE INSURANCE BY STATES. 


Tabular reports of premiums received, losses incurred, and the ratio of losses to pre- 
miums by the different companies in the several States and Territories is presented. The 
grand aggregate of these totals shows very closely the distribution of Fire Insurance 
throughout the country. 


SPECIAL CLAUSES, FORMS AND RIDERS. 


_ Adepartment will be devoted to Special Clauses, Forms and Riders in general use by 
Fire Underwriters in different sections of the country that are attached to the Fire In- 
surance contract, as circumstances require, and made part of it. 


FIRE PROTECTION AND WATER SUPPLY. 


This department has been carefully revised for the present edition of THz Year Book, 
and corrected from information specially furnished to the publishers. It furnishes more 
complete, general and trustworthy information regarding the equipment of the various cities 
and villages of the country in the matter of fire protection and water supply than can be ob- 
tained from any other source, 


LIFH AND MISCEHELILANEHOUVUS INSURANCE. 


The volume devoted to Life and Miscellaneous Insurance will contain departments relating to Life and Miscellaneous Companies 
under chapters headed as follows : 


STATUTORY REQUIREMENTS.—DIGEST OF INSURANCE DECI- 
SIONS.—STATISTICS OF FOREIGN COMPANIES.—INSURANCE 
IN CANADA,.—LIFE UNDERWRITERS’ ORGANIZATIONS.—RE- 
TIRED AMERICAN COMPANIES.— DIRECTORS OF COMPA- 
NIES._PROMINENT ACENTS. 


These several chapters apply to the special features of Life and Miscellaneous Insurance, 
and are entirely different from similar chapters enumerated above for Fire and Marine 
Insurance. 


COMPREHENSIVE TABLES OF RATES 


are given as follows: First—Annual Premium for Whol Life and for 1, 1,15 and 20- 
yment Life Policies at ages ranging from 20 to 60 years. Second—Annual Premiums for 
fo, 15, 20, 25, 30 and 35 Endowments. Third--Single Premiums for Whole Life. Fourth— 
Single Premiums for Endowments, Fifth—Tontine Rates. Sixth—Term Insurance Rates. 
Seventh—Immediate and Deferred Annuities. 
The more important of these tables that are in daily use by agents are given year by 
ear instead of for five-year periods. Other tables showing the Expectation and Equation of 
Life, Present Value of Annual Payments, American Experience and Actuaries’ Tables of 
Mortality, Surrender Values, Cash Reversionary Values on Different Policies, etc , aid in 
making this department of great importance to all persons identified with the business of 
Life Insurance. 


LIFE INSURANCE RATIOS. 


‘This important series of tables give the comparative exhibits of the business and financial 
standing of all the Life Insurance Companies in the United States, and present a series of 
ratios that exhibit the relation sustained by the various features of Life Insurance one to the 





other, These tables have met with oat favor, and are this year extended and improved by 
the addition of new exhibits and additional ratios. 


STATISTICS FROM ORGANIZATION. 


Under this heading a tabular exhibit is presented covering the transactions of all existing 
Life Insurance Companies from the time of their organization to the beginning of the present 
year. ‘These statistics have been specially prepared for Tue YEAR Book, and as some of 
them are anterior to the organization of any insurance department, the information can be 
found nowhere else than in this publication. The tables will show the receipts of companies 
from policyholders, their investments, etc.; disbursements to policyholders under separate 
headings, expense, total disbursements, new business, insurance in force at the close of each 
year, assets, liabilities, surplus, and in fact all the material points that are contained in the 
statistics regarding the transactions of recent years. 


DEFINITIVE ANALYSIS OF LIFE INSURANCE RETURNS, 

The important tables compiled by Benjamin F. Brown have formed a feature of Tue 
Year Boox for several years past. This exhibit was compiled from the Massachusetts re- 
ports, and constitutes the most complete analysis of Life Insurance statements that has ever 
been made. The fact that a full decade of Life Insurance transactions are embraced in these 
tables gives to the compilation of this year increased value. 


LIFE INSURANCE TRANSACTIONS FOR TEN YEARS. 


This is a regular series of tables that have formed an important feature of THE Year 
Boox for so Many years, presenting in comparative form the business transactions of all the 
American Life Insurance Companies for 10 years. They show the current business of the 
Life Companies in a concise manner for ready reference, 

Similar tables exhibit the business transactions and financial standing of the MISCEL- 
LANEOUS COMPANIES for a period of six years, 

There are numerous other tables embraced in the volume which we have not space to 
enumerate here. 


The INSURANCE YEAR Book during its many years of publication has obtained a recognition among underwriters of all classes.as a standard authority 
upon all matters pertaining to the business of insurance. It is invaluable to managers of companies as well as to the active men engaged in field work. The 
volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 

PRICES.—The following are the prices of the INSURANCE YEAR Book for the separate vo!umes or for the complete set : 


Life and Miscellaneous Insurance, $5.00. 


Fire and Marine Insurance, $5.00. 


Both volumes when ordered together, $8.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. Address 


Cuicaco Orrice: 
161 La SALLE STREET. 


THE SPECTATOR COMPANY, 14 Cortlandt St., New York. 
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AVINA INSURANCE 


COMPANY, 


HARTFORD, CONN. 





CAPITAL PAID IN CASH, i 


Reserve for all Liabilities, including Re-insurance, 


Net Surplus, - - R 


Tota. AssETS, 


| 


- - $4,000,000.00 
2,614,720.62 
- 3,842,776.42 


. a 497-04 








LOSSES PAID 





» 866,274,000.00 ** 








DIRECTORS: 


ROLAND MATHER, WILLIAM F. TUTTLE, 

GUSTAVUS F. DAVIS, FRANCIS B, COOLEY, 

DRAYTON HILLYER, WILLIAM B. CLARK A. C. 
FRANCIS GOODWIN, 


HENRY E. RUSSELL, 
NATHANIEL SHIPMAN, 
DUNHAM, 


AMES A. SMITH, 
OTHAM GOODNOw, 
ORGAN G. BULKELEY, 
NELSON HOLLISTER. 


J. PIERPONT MORGAN, 
THOMAS O. ENDER 
ATWOOD COLLINS, 


JOTHAM GOODNOW, President. 


WM. B. CLARK, Vice-President. 


JAS. F. DUDLEY, 


WM. H. KING, 


ANDREW C. BAYNE, Secretary. 


Ass’t Secretaries. 


E. J. BASSETT, General Agent and Adjuster. 





GEORGE C. BOARDMAN, General Agent, Pacific Branch............. . 
POPE, Assistant General Agent...........- EE nh eee eT 


7. E. 


icstvenbileaeneensavedsads eee ccccccccseccccccccceces San Francisco, Cal. 
ee Pn ee eT en Fk Ae Re eee eecces o+ee+-5an Francisco, Cal. 





Western Branch Office, CINCINNATI. 
F. C. BENNETT, General Agent. 





isth YAR. 


COVENANT MUTUAL BENEFIT ASS'N 


GALESBURG, ILLINOIS. 
Feed Policpholders. ....000scccvsesccccssssecvcecesceseseese $5,000,000 
Insurance in force 
te ARES bs ods cwkveesdetiiseestenersensseenseneseenane™ 
Net gain in Cash Assets, 1890, over 
Conditions 


Definite 


Mortality Ratio, 1890, 8.86 per 1000. Policies incontestable. 


liberal, Pay one-half the policy in event of total disability. 


amounts. Fixed premiums. All claims paid in advance of mortuary call, 


Rates less than half those charged on Levei Premium Plan. Larger, stronger 
and better than ever. 
Good solicitors, either as Special or District Agents or Managers of, terri- 


tory, can always secure favorable and profitable contracts. 


A. W. BERGGREN, President. 





Northwestern Branch Office, OMAHA, NEB. 
Il. WYMAN, ene C. W. POTTER, oer ae 


READY RECKONER 


EARNED AND UNEARNED PREMIUMS. 


WM. 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS, A Series of 


Tables designed for the Speedy Calculation of the Sums Earned and 


Unearned on Policies of Insurance; By WILLIAM ELLsworTH, Jr., 


of the Continental Fire Insurance Company. 


This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Wm. 
ELLsworTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE R&Aby RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter. 12 mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 


THE SPECTATOR COMPANY, 


PUBLISHERS, 
Chicago Office, 161 La Salle St. 





14 Cortlandt St., New Vork. 
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1850. 1891. 


MANHATTAN LIFE INS. CO. 


INCORPORATED 1850. 


Increase in ASSETS. Increase in AMOUNT AT RISK. 
Increase in INCOME. Increase in SURPLUS. 


OUR SURVIVORSHIP DIVIDEND POLICY IS 


Incontestable, Non-Forfeitable, Payable at Sight. 


CONTAINS no suicide nor intemperance clause; grants absolute freedom of 
travel] and residence, and is free from all technicalities. 


Every option GUARANTEED ON THE FACE of our new 
INVESTMENT BOND POLICY. 


HENRY B. STOKES, President. 

H. Y. WEMPLE, 2d Vice-President. 
J. H. GIFFIN, Jr., Ass’t¢ Sec’y. 

E, L. STABLER, Actuary. 


J. L. HALSEY, Vice-President. 
W. C. FRAZEE, Secretary. 





“MANY A MICKTE MAKES A MUCKLE.” 


A Large Commission is a Very Good Thing—when you get it. 


Five thousand insurance for a premium of one hundred dollars is more 
easily written than two thousand for the same premium, and it suits everybody 
better—except the company. 

An agent’s compensation is determined by his ability to sell and deliver 
goods and not by the percentage of his commissions. 

Before renewing an unsatisfactory and unprofitable connection it will re- 
ward you to examine the plans of the 


COMMERCIAL ALLIANCE 


Life Insurance Company, 


a regular ‘‘Old-line” Company, organized under and complying with the 
laws relating to regular companies. 


No Assessments. No Uncertainties. 


You will find these plans better adapted to your requirements than any other, 
It will 
ease your mental and moral strain to offer a plain concise contract, s» much 


They do not need to be misrepresented to render them attractive. 


insurance for about the usual premium, a contract in black and white that 
explains itself, nonforfeiting, unconditional, indisputable, incontestable. 


For information as to terms and territory, address 


WILLIAM MILLER, Director of Agencies, 


Commercial Alliance Life Insurance Co., 
Home Office, 45 Broadway, New York City. 








C.D. CRANES DOUBLE AND TRIPLE-NDEX 


Insurance Expiration Registers 


LIGHTNING 
TO 
FIND, 


QUICKEST 
TO 
WRITE. 


Send for Sample Sheets and Circular Price List to 


THE SPECTATOR COMPANY, 


14 Cortlandt St., New York. 


WRITES 
MOST 
NAMES, 


ESTIMATING 
SPACE 
UNNECESSARY. 


EXPIRATIONS 
NEVER 
OVERLOOKED. 


NAMES 
ALPHABETICAI.LY 
ARRANGED, 





WRITES 
BLOCK 
INSURANCE. 


FOR THIRTEEN 
YEARS’ 
USE. 


BEST 
IN THE 
WORLD. 


PAPER AND 
BINDING 
FIRST CLASS. 











e- 
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18350. 1891. 


UNITED STATES 


LIFE INSURANCE COMPANY 


IN THE CITY OF NEW YORK. 





1888. 1889. 1890. 


New Insurance Written, - - - - $6,335,665.50  $8463,625.00 $1,955,57.00 
Total amcunt Insurance in ferce Decemb:r ist, 25,455,249.00  29,469,590.00 35,395,462 50 


GEO. H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. A. WHEELWRIGIIT, Asst. Secretary. 
WM. T. STANDEN, Actuary. 


The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY, which gives to the insured the greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
cash outlay, and the GUARANTEED INCOME POLICY, which embraces 
every valuable feature of investment insurance, and which in the event of 
adversity overtaking the insured may be used as COLLATERAL SECUR- 
ITY FOR A LOAN, to the extent of the full legal reserve value thereof, in 


accordance with the terms and conditions of these policies. 


Good Agents, desiring to represent the Company, are invited to address 
J. S. GAFFNEY, Superintendent of Agencies, at Home Office. 





THE MUTUAL LIFE 


INSURANCE CO, OF NEW YORK. 


RICHARD A. McCURDY, PREsIDENT. 


The Largest, Best and Most Popular Life Insurance Company 
in the World. 


$147,154,961.20 
160,985,085.58 
34,978, 778.69 


Assets January Ist, r8qI, - ° © 
New Business in 18g0, : . ‘a 


Annual Income, * . 


PURELY MUTUAL. NO STOCKHOLDERS. 





No Other Company has Shuwn Results so Profitable and 
Gratifying to Policy-Holders 


[TS POLICIES ARE THE MOST LIBERAI, AND 
DESIRABLE ISSUED. 


It has Paid Policy-Holders since Organization, 
$304,655,148.25. 


The Twenty Year Distribution Policy issued by The Mutual Life 
Insurance Company is a Model Contract. 


THE COMPANY’S POLICIES ARE NOW HELD BY 206,055 MEMBERS, 








1829. © 


CHARTER PERPETUAL. 








ranklin Fire Insurance Co. 


OF PHILADELPHIA. 








Insurance Reserve... .....cccccseccccccsecvesecs 
Unpaid Losses, Dividends, etc. ......2+-.++-+e0- 
Re BOT NUG  s oo i cide ticcdse rect ceccoson sees vs 

TOTAL ASSETS, January I, I891.......... 









FRANCIS P. STEEL, Vice-President. 
GEORGE F. REGER, 2d Vice-President. 


Alfred Fitler, 
Francis P. Steel, 


James W. McAllister, 
Alfred G. Baker, 





"+ @e eee we eee ee ee eee ee ereeee 


Capital..ccsccccsee soces sovesessosesososeres 


eee ee eee eee ee eee eee eee eee eee 


OFFICERS. 


JAS. W. McALLISTER, President. 


DIRECTORS. 
Geo. A. Heyl, 
Geo. Fales Baker, M. D., 





(‘ini Ghs cunmidbieiarsebhrabnaaenne 1,770,232.40 


57,787.05 


teen die uéieds ONNeenend Cnene howe 985,210.95 
sabe cesd Sedehsitcba es oeeeetewae $3,213,230.40 


EZRA T. CRESSON, Secretary. 


SAMUEL W. KAY, Asst. Secretary. 






Chas. W. Potts, 
Jonn Sailer. 


John Wright, 
Chas, M. Swain, 







































THE SPECTATOR. 





[ Thursday, 











THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and —— American pein —? 





Vice-President : 


JOHN I, TUCKER, 


President : 
JONATHAN H. CRANE. 














JAMES BOWNE. JOHN MACRAE. 





MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIES: 
GENERAL WESTERN DeparRTMENT : CHAMBER OF COMMERCE B’L’D’G, CHICAGO. 
EDWARD E. SCRIBNER, Resident Manager. 
New EnGianp Department: 30 CONGRESS STREE Ly BOSTON, 
CHARLES W. HOLDEN, Resident Manage 
Soutu-Eastern Department: 18 SOUTH SEVENTH ST REET, ‘PHILADELPHIA. 
HORACE A. REEVES, General Agent. 
MICHIGAN.—H. C. Mgap, 304 Hammond Building, Detroit. 
KENTUCKY.—Mookg, Tittman & McATEE, Louisville. 
ALABAMA.—R. F. Man ty, Birmingham Trust and Savings Co, 
MARYLAND.—Geo., B. CoaLe & Son, Baltimore. 








STATEMENT OF THE 


Ontario Mutual Life Assurance Company, 


WATERLOO, ONTARIO, 


December 31, 1890. 





NET ASSETS 


COMPRISING THE FOLLOWING INVESTMENTS: 
Municipal Debentures-------.------------------ $163,972 03 





Mortgages ...... ---- 2-2 ---- - 02+ ene n eee eee one 1,126,745 71 
AD nee réciiocccncenecsesesnnes oe 182,987 61 
Liens on Policies - eadcatas 50,877 95 
Company’ 's Office and Real Estate...........-.- 7,700 00 
Agents’ and other Ledger Balances. --.......-.. 520 91 

Molsons Bank, Current Account........-..-.-.- $9,951 25 

Less outstanding Cheques.-.-....-.....-.--..--.-- 6,938 40 
— 3,012 85 

Canadian Bank of Commerce-.-.........-.--.-- 10,843 94 

Less outstanding Cheques.......-----. ......-. 6,134 07 
een 4,709 87 
GUIS 6 dete wanesned cdasonaccaganscsseten 293 37 
Molsons Bank Deposit Receipts................ 10,000 00 

——— _ $1,550.828 30 
ADDITIONAL AS=:ETS. 
Short-date Notes secured by Policies in force... $32,029 87 
Premiums due and in course of transmission. 6,865 31 
Deferred half-yearly and quarterly Premiums on 

PIER oa 5x cawsun vote cednecageinns 54,004 26 $92,899 44 
EE Magia nts stew cccnceccccsccnenqwesese 11,013 52 

Interest accrued, not yet due_...- ik eawaminloat 50,630 21 

Other Premium obligations... undid diawan nen 6,319 61 


Total Assets, Dec. 31, 1890__....... $1,711,686 08 
LIABILITIES. 


Reserve computed on HM 4%% Institute Table. _ $1,562,509 81 
3,550 08 


Less Value of Policies reassured ---...--..------ $1,558,959 73 





Death Claims awaiting completion. -.-- 3,358 00 
Endowment Claims awaiting completio iia 1,000 00 
Premiums paid in advance_..........-. ..--.... 5,012 29 
Collection Fee on deferred and other Premiums 
ME TORE 5 cess ccnceccesenctoneccevesucess 9,289 94 1,577,619 96 


Surplus, Dec. 31, 1890 ___............ $134,066 12 





I. E. BOWMAN, M.P., President. 
WM. HENDRY, Manager. W. H. RIDDLE, Secretary. 





RANSATLANTIC FIRE INS. CO. 
OF HAMBURG, GERMANY. 
Over $3.00 Assets to every $1.00 Liability, 


UNITED STATES BRANCH, 54 PINE STREET, NEW YORK. 
E. Harpers, Manager, H. Innen, Assistant Manager. 


Treasurer ; i 77 Secretary and Gen'l Manager: 
Lay 


INCORPORATED 1832. 


‘HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


Orrice, 110 South Fourth St. 











Cash Capital, - - - - - = $400,000.00 
Assets, Jan. 1, 1891, - - - - - 901,253.74 
Net Surplus, - - - ~ ~ - 169,098.02 











JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec. and Tres. FRANK M. CRITTENDEN, Ass't Sec. 
















































_ INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, $1,000,000 


Coven Ainenin, Bpmaiier G8, WD. 5 cccccccoccccccsccnescs ckcccpacccareccees $5,098 315.06 
ELIS Sie a el re 8,444,610.64 
Surplus as to Policyholders.......---2.-----cesee-eesee-eeeceeeceee eee $1,653,704.42 


Lossts Paip Since ORGANIZATION, $39,633,332.79. 


— LIBERTY INSURANCE CoO., 


OF NEW YORK. 








ener. A, PIRI 6 5 Oe eine abeiineees Saleee .-++ President. 
HURACE J... FAIRCHILD |..0.0.osccccssicecbecsnsicnces Ist Vice-President. 
SAMUEL BR, WEED ones vivccwcescws 2d Vice-President and Manager. 
PHILIP LA TOUREITE........ . Secretary and Associate Manager. 


EKQUITABLE BUILDING. 
120 ray 


—~ ERMAN- -AMERICAN INSU RANCE co. 


Or New York. 
Office, No. 115 Broadway. 





en IE, Sil I 2 ocean eu sbet aduwumceesscie $5,548,474.86 
I ad neeucddaumennuneed $1 000,000.00 
Reserve for Losses adjusted and in process................-------------------- 200,115,20 
Reinsurance Reserve (New York State Standard).............-..----------.- 2,042,118,65 
Commissions due Agents and other Current Liabilities...................-.... 12,505.20 
Schau esnkeesthduinisicee yedine daeredee sary miseae ounusnasinekinlanndce 2,293,735.81 

MP ics cidcias bap iacmuccesminatsiancsiuerciemcimmiaamicenutiewsen $5,548 474.86 


EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, end Vice-Pres. and Sec. 
Western Department, Chicago, I1l. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco Cal. 
TOM C. GRANT, Manager. GEO. F. GRANT, Ass’t Manager. 


ATIONAL LIFE INSURANCE CO., 
MONTPELIER, VERMONT. 








CHARLES DEWEY, President. GEORGE W. REED, Secretary. 


RECORD TO JANUARY 1, 1891. 


ee I oo aids 4 ous 45 9:45 0S TATE Sat he wee $279,069.42 
or | SN ss -o.2 9 cie-w'g'p wd pre eresbine kde aSel 1p a6 ens oiwe 3.355,433-71 
oY INE 1 cil aces Cnnekloe wtad>irmoneaeeaes css 3,468,114.53 
** amount paid policyholders...........sccssecceses 6,525,216.71 
5‘833 policies issued and revived in 1890, insuring........... 15,148,462.00 
Total insurance in force, January I, 1891........-.+-+++006 46, 362,301.00 


New York Office, 151 Broadway. 











FORE WOM ii cvcceeesesstvssaeseeney General Agent. 









